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LINR Y OA LIA dzf dzZA  O2 Yy (I NRA 6 dzli A @A (0 N
UA RAY LISNBLISOGAGE NBALISOGN
introdus de noua lege a pensiilor.

In anul 2015 se poatt OYOo dzy NG NGANBIF Oz2yadldraN £
Ozyadldal 2 nLISNRERLSOGAGI G20F t dzf dZA  OKSf
VADSE dzf  dziuirddé y dzY N NHzf NIBANAK 2N RS Ddz@SNY | R
NBT SNONX gefdzy 2 NJ adzYS RAY T2y Rdz RS N&ia
NE@SYyANBI £ | minimul perioadei analizate. Astféh anul 2015, au fost alocat
perioada 20092013 de RAY F2y Rdz RS NBI SNBUN o0daSi
reducere a cheltuielilor din cheltuieh £ S G201 f S0 RAY OF NX
Fy3laliST K2k RYAYAAUNIGAIF OSYiNIEfN UA o
rarilor de Guvern adoptate LINB @SRSNAE S AYyAUGAlIfS3E T2yRdz
ny @SRSNSI Odz pHTZIp VYAfd® fSAd® / 2YLI NI
adzyYS RAY F2y fondul deNBT SNIN | dz2138mil Wi resfedtiv o
situanduse la minimul ¢ I T P2 2 LINBLIR2YRSNBy G LIS &St
LISNA2F RSA Iy FRYAYAAGNT GAF OSYdN: N Odz |
NNY Ny YySOSaadzySEtS NBRANBOUGA2Y L G S-au Qdds NeK
YN&adzZNA RS Y 316,7 mil. lei.

fSaxatliASaA

. QyaArt Adz FAAO!I € F LINBOALFT N |

modul de utlizare a . A . oA . A 5 5
T2y Rdd dzA RS dz;/%NJ le\lzjldzNJ‘,\ dzN:EIS)[EJS RS YVZR
Y 2 R dzt RS dziAf Al I NB | F2yRdz

LINA GAYR ARSYGAFTAOINBI SELXtA
RAY TF2yRdzZ RS NBT SNIBN n YLINS
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Nivelul datoriei publice a
aONT dziT ny I
perioada 20162019 fiind
LINR A S Gsé kitdlaNa un
nivel apropiat de cel
nYyNB3IAadNT
anului 2015, in contextul ir
care ratele fTinalte de
ONBUGSNE SO;
contrabalansate dedefici-
le bugetare ridicate, ca
dzZNX' I NB | Y N
NSt EFINB FAa
noul Cod Fiscal UA
OSt2NI faGS
cheltuieli deja adoptate.

t SNF 2 NYaflio N
domeniul atrageriifonduri-
lor europene aferente
SESNDA U A dzf dzA

AyOfdzaA@ LINARY NI LR2NIFNBF LIS
nivelului de utilizare a fondului.

51 G§2NAF Llzof AON | aONTdzi ny
reducanduse, potrivit metodologiei europene ESA 2010, la 38
RS fF yA@StdAd RS odpZy: nyN

fondul IMNB 3 A & G NN NR A RS & dzNlJ dza
adzaliAydziS UA NBRAzOSNRAA ny
N> 3SNBF RS n YLINYzY dzi dzZNR &

OF LRYRSNBX ny tL. I O2yU0NREC
bufferuf dzA RSadGAYy Il G LINRPGSOOASA
I ROSNES LIS LIASGSES FAYFYOALI

in perioada 20161 n MmpX LR GNARGAG aoOSy
LINR A SOV M A (BS Nz dzA C WMRPI ofiprisé 2n
t NEINI YdzxZ RS O2y dSHESSI NNE R
aAlddzr fF dzy yYADSE | LIINRLALFG |
g t2FNBI | O0Saddzhi AYyRAOI G2NJ
FTAAYR RS oyIm: RAY tL. ny O;
SO2y2YAONZT bdliaa 43801 A@die & an, su
contrabalansate de deficitele bugetare ridicate (evaluate de |
fl HZId> RAY tL. ny FYAA HAM
NBEALISOGAD wmZc: RAY tL. ny |
NBfFEIFINB ¥FAaddzt N/ ORzZLDIAYAISt X
ONBUGSNR RS OKSft ddza St A OdzLINJ
¢CNBOodzA S &addzof AyALFG UA  FI LIdz
I R2ZLIONNRA y2dzZ dzA [/ 2R CAaol
ASYYATAOFGAD2yaAT WNKkIRA DL 8 QI §
dZNX¥ NG 2F NS OFNB O2AYyOARS Odz
I NJ GNBodzA dziAf AT I OGN LISy i NHz
GNF ASOGZ2NARAI OdaNBYydN | S@2ftd
putand conduce la acumularetzy 2 NJ @dzf Y SNI 0 A f
deveni pe deplin vizibilein®8 GAA G2 NB FI 1N
economic.

w2YNY ALl | NB I YA NBRdza N
lo&2NDGAS | NB dz8lB £ SIS ND A -
2013 cu oNJ} UGN RS ydzYFrA cdp>Id> n
YSYONBE O6SEOtdzZ NyR / NRFUGAL O

0S
- F8

14



201 N YLINBdzy PnydNB ynITm: UA pprd / KAFN R
inerent al deZ y 3| «anterior sau realizat progrese in atragerea de fonduri europe
automate a fondurilor (respectiv, o majpd N | N} G§SA RS | o6az
NBFf SOGN dzy  R2LJG+F S YN&adzZNRA &aLISOALFE ST |
I RYAY A aidNI (0A atragerea fondurilor europene alocate pentru perioada
acest domeniu. Startul len” programare 200722013, respectiv 31 decembrie 2015, ritmul
| £ AYLIE SY®y ONBUG SNB | N8 ufuk maiiaddsléraizAPéntruiia\red &
iectelor asociateperioadei riscul de dezarig2  NB | T 2 y R daNfofi chpbtit&ed
de programare 2012020 RS [ 60a2NbiGASE OANDF yn RS
UA RATAOdzZ GIYF22NBO dz ¥F2a40G ARSYOGATAOL
cu privire la Intarzierile in perioada 2014020 (valoarea @A SOG St 2 NJ T I
desemnarea autoriNG A F LINBEAYlFGAG n Yt R®d SdzaNPU X O
RS YIyl3SYySyoOo2yiAaydzS aN AYLX SYSyGaST S LI

0A t I n y €6 | proiecte din perioada 2002013. O a doua categorie de proiec
RAGAZ2Y I £ AGNOG incluse In perioada de programareare se incheie, pentr
FFSOGF NAGYcONBUGSNBI NFXrdSA RS | o6az2NbdlJ

SO2y2YAONO® retrospective.

,,,,,

Oy OSSI OS LINAGSUGS | 0a2NDb
SESNOAGA dzf dzA-w nFAYElF YWOR YV NY AH A M
intarzieri acumulate in realizarea d®i U A 2 Y lex dnie
LINAGANBE fF FOKATAGAAE S LJdzo €
transporturi./ 2y aAf AdzZ FAaO0lt O2yaai
F6a2NPUGAS SaisS SasSyiAialftN LIS
SO2y2YAON ny MWREWNYRARY [INS B
ONBUGSNBIF OF LI OAGNGAA FFRYAY
fondurile  europene constituind factori cheie pent
AYLX SYSYy (I NBIF LINPASOGSE 2N ¥

SdZNR LISy S LISy i Nz | S @ Ailidlabe M
0 aA2NDPUGASA F2YRdAzNAE 2N SdzNPB L
precedent.

{dza G Syl oAf A { Raportul Comisiei Europenl€E)LINA @A Y R &adza i S
publice ale Romanie SRAUAI HnanmpX Lzt AOFG f I ™

YNadzNIF 6N LINA2NRT 2y i a0dz2NIIi RS GAYLE w2YN
indicatorilor SO, S1, S indicaorul SO ¢ care face parte din grupa indicatorilor ¢
AYRAON dzy VA avertizare timpurie- YI NONY R dzy Y A@St
pe termen scurt, dar pe{ dzZa 0 Sy 0 At AGI G S} LIS GSNXYSy
0§SNXYSyYy YS8&»sa indicatorul SIcF OS&adt | NI GN | 2dza g NJ

15



YFEYAFSAGN NRA ONBUG SNBI NOdRaf - Ni Nny oF € Fyal
respectiv medii. AYOGSNBEFE RS p FyA LISaidsS 2NR
LISYG4NdHz + fAYAGF RFG2NAIF  Llzo
anul 2030- OS LINBT Ay GN dzy yA @St
ddza G Sy I FOIAGE ANPNSIM A OS  adzof Ay AL
datoriet L . RSLINUAYR LINY 3dz RS
LINEPASOGASSE NBaAaLSOGAD ny |y
structural curent al BGC y SOSal NN LISy G |
O2y a i NNy 3SNEB i Sovodz NG [ NN LASy (i
AYRAON dzy NRAO YSRAdz LIS (SNJ

Modul de construre a/ 2y aAf AdzZ FAAOI Oz2yaidl GN

0 dz3 S dzf dzA  LJS bugetar pentu perioada 2016t nmy SaidS ny 7T
cadrul pe termen meih Odz LINAYOALIAAES UA NB3IdzZ Af S

asociat acestuia conr GNJ GFG0StS RS 3Idz@SNYIFyiN FAZ
a T A ohastarédelibera ONNRNJ ASYYFGFEN SaidS w2YNyYyAL !
GN UA RS | Y derapajbugetar de amploare, generat de un mix de reduc
toate  regulile fiscale F ANB&AA GBS RS GFEST ny &LISOAL
AyaluAalddza S FAYLRNIFYyGiS RS OKStldza St A 0 dz
YIEGA2Yy Il NZ 1 0S&ad RSNI LI 232 | ON NHeiconSbRdhiE
tratatele europenesemna T A & OFE NI nKSaOSy RSy iGN  OAOf |
tS RS wW2YNYyAITISYSNBITS O2aid2NR SO2y2YAOS

Gdzt YSNF oAf AT LIR2TAGAGBS LIS GSNX¥YSy &aOdzNIi | f
| L2 T AGASAHU- FGNIF & GdSYoAl ny Y2R NBLSGI
bt AOS @ CFfFyde LINPLRNDAA FR2LIGFGN ny O2y
privinR A g 0 | LFLINRBLALFG RS TSNB ny FydzZ H~A
pentru deficitul bugetar HAamd SadsS G2a0Ff 02y 0N LINE R
din acest an este relatih  OOSy (1 dzSFT N  OF NI O6G SNYz  LINR C
SOKAf A0 NJ N ® negdivpermanent asupra deficitului bugetar.

NB A y (i NI NBprote
RdzZNN RS RS1
apare drept semnificativ
pentru anul 2017.

oy O2y(iSEldzZ YSYUAYSNAA LI-I
0dzAaASGINBE ottt ydll NA & OdzNR f
SOKAfAONIGNX / 2yaifAidzZ FAaol
acestanesteredlil 6 A f No

Oy L) dz&> NARaOdzZ RS NBAYGNI N
I LI NE RNBLIWG aSYYAFAONGAGSE n
OStS YIFIA NBOSYyGS LINPASOGAA |
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cazul deficitului efectiv atat in termeniE8 n mn X ON{
A0 NHZOGdzNF f Ad OyON 2 RIGNZ 3
adzFAOASY UGN YSYUAySNBIF RSTAO
tL. SadsS SNRBYyFGNT O0Said yAQ
I ORNHZA FGAYIBINB Sy 62 yRBNKA
NEOSaAdzyS LINRPTFTdzyRNX OSSIF OS
cazul Romaniei.
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1.9 @2t dZDAA Y| ONRSGB2Yy 2 YA OS

lydzZ& wnamp F YEFENOFG LISYdNdz SO2y2YAl w2YNYASA C
dAY LISNRA2FRF LJ32aidONEI Npy |23 NOVESIgEA tNB I fFAAA yRRA YRESY A
RS o FGAya ny FyddZ wnanmnd® 5dzZN 2 LISNA2FRN RS

circa 12,5%), nivelul PIB real din anul 2015 este superiorinedgjistrat in anul 2008 cu 3,68%.

[ 2YLI NI GAD Odz LINRPIY21StS AyAUGALFIES | @dziS ny O
HaMmpIZ LINBO&Y I OES/ P2YMaASANDIHY AR Mvansub écthdic

inregistrat efectiv a fost superior caproximativ 13 LJLJE S @2f dzi Al  LISAGS |
RSGSNXYAYIGN RS O2yaz2fARINBI LIYyGSA | a0SyRSyi
NYNBIAZGNI G 1880k O3St dAf Ay@SatAGAAL 2N 0b

Graficul 1:9 @2 t dzi A |

2 T T T T T T 1
iarna 2014 primavara toamna 2014 iarna 2015 primavara toamna 2015 efectiv
2014 2015
—o—CE == M| CNP =@ BERD

Sursa: CEC2 Y Rdzft a2y S i (FM), ICMR} § NGOG A92dyNRELIS I y N LISy  NXz
Dezvoltarg BERD

5AY Llzy Ol RS @OSRSNB Ff dziAf AT NNAA tL.3>X O2ydNA
2015are$y Al OKSf GdzA St Af2NI RS O2yadzy FAYLFE FES LR
FOSalisSA O2YLRYySydS FAAYR RS cIm:s LIS F2yRd

NBERAzZOSNBI ¢! fF FEAYSY(dSsS I OOX SRENBYFTRRAYANA
LINSOdzy UA It ONBUIGSNAA nyONBRSNAA O2yadzyl a2
FAaSYSYySIs AyFtdsSSyliS LRTAGAGS |dz F2aild nyNB3IA:Z
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602y (iNROGdzIAS RS bnZH LEWOGOAY FRINIENAS ©RBHA ST WS
FOSF&AGF RAY dzZNX¥NX AYyOSAaGAGAAETS LWzt ADENl dz ny
O2yGSEldzt AYyGSYyaArAFTAONNARA | 6a2NP0GASA RS TF2yR
aS3YSyildzZ FAYNMYRNNAVIINEMBONS 12051 aGN | OO0OSt SNJ
LJzo t AOS | F2ad RSOSNXAYFGN RS FIF LXidzZ ON | ydz

Ldzi S+ dz FA | GNIF &S F2yRdzZNA WA MNRY (/2 yvE NS NI K A dzt
revenit exporturilor neteMmZp LI E ny O2YyRAUGAAES dzySA SELI y&
AYLEZ2NOAzZNAE 2N 6bpIm>0 O2YLI NI GAPB Odz OSI | SEL
(nZy LILWP tS LI NIHSFE RS achBawklbsadiInregSud 1 inddvidateal f S O
aSOG2FNBt2NE OSF YIFA &ASYYATAOFGAGBGN TFTAAYR O2y.
ObMMId:0E dz2NX¥IFGS RS O aNNBDOORAI 0BY Zydd I YOIR/
autovehiculelo® A Y 2 { @r;OthafspoBdi St RSLI2T AGFNBT K20GSt dzZNRA 0.
AYLRTAGS ySGS LIS LINE Rdza ublbipxzwﬁmv'z)@cﬁ%m&murmm
servicii administrativ&J A | OG0 A GAGNIA RS ASNIBAOAA &daAldNI obn
NBEONBFGASBST NBLI NI 0AAUARSH f (USSR ROSNGIA RS A dzib b rOT >
FRYAYAZONDEA S LINND NEONF A IdzZNNNRA d20A 1 f SURAY a7
FAAAESBSPANI N O0bmMId@: 03 OAMYy ICSANFBSRNBNAS TAY | yi&ANLNS
YySAFGADGS | nyNBIAAGNI 0 R&K NLISSOD)zZR dlHz6 | I NA Odz G

Graficul2:/ 2y O NRO6dzi Al O2YLRYSyadSt 2Nt L.

2011 2012 2013 2014 2015
6,0
4,0 -
2,0 -
010 T I 1
-2,0 mmm Export net

+F NAFOGAF &G2O0dzNRAE 2NJ

mmC2NYIF NBF oNHziN RS OFLAGEE FAE
-4,0 s .

mmm Consumul guvernamental (individual+colectiv)

mmm/ KSfldzAltF RS O2yadzy FAyLFf | 32&L1R2RN
-6,0 - —wl G RS ONBUGSNBE NBIFIEfN | tL.

Sursa: Eurostat, calcule Consiliul fiscal
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Rat | ydzr t N | AYyFElIGASA n¥NBRE&AzE NT gN EFI RR YR § dz6
U Ay GA 35600 F3jmmygand la un nivel d8,9%, semnificativ inferior celui considerat la
fundamentareaSFB2015 ¢ 2017, respectiv 2,9%, principal@ill OG 2 NJ OF NB | 02y Rd:
SP2tdziAS FTAAYR NBRdAzZOSNBI ¢+! I LINRPRdJzaStS I f A
FLFEOG2NR OFNB Fdz O2ydNARO6dzA G tF 2 AYyFEIFUAS YI A
LISNBAAGSYol RESEADANBAHZANRSY OSA2Y2YASS RINJ UA
LINE Rdza St 2NJ AYLRNIFGS® wlk Gl AyBEHRIEA IR ImZ & BRA IO
YSRAS I LINB G dzNR f 2-016%; plasahdge ZstfelrsubnnipelufplodgngzRt 1RESS
OHIHW20d OY LINAYLF 2dzYNiGlFGS 4+ WHiiAND2 f 1ddf daAy | ¥ §
RINJ adz0 yA@StdzZ RS M:2 ny LNAYOALIf X OF dzNXYI I
OSt 2NJ Odz YIFIGSNAAES LINK YOS\ Yrbya O flHzZV dih OS L n WI @A G A
teritoriu negativ, respectiv1,6%, pe fondul extinderii sferei de aplicabilitate a cotei reduse a

¢+x! RS g tF G2FGS FTEAYSY(dStS: oNdzidzZNAE S ySlIf
tranzitorii derunda ntéi ale reducerii cotei de TVA la alimente au afectat circa 30% din bunurile

UA ASNIBAOAAES OdzLINAY¥ AT LINBLODORUWAZONRSE OBR & a bz I U}
aproximativ 80% din impactul maxim posibil asuprgf RA OSf dzA LING (PG5 2 NJ RS
LILJ ny fdzyl RS | LI A Ol-aaBamcit D yeritari heyaEal 7o) fondul L = A Y
YFEYAFSAGNNAA STFSO0dzZ dzA  adF dAaGAO | f NB R dzOS NA
O20GF0GAAE 2N GAGSABAN HA S LIS NB SE Gt BOAYaSNYy I &idzyl |

Ny GAYLI O8 ny dzf (A Ydzh sitiaNou 0,9 fieNaizriveluk g6 Tat fineler | |y
trimestrului anterior, respectiv-n Z di’> > OF  dzNYFNB | RAAALINNRA ST¥
AONRSNBNS (Gdzf dzA O2Yo0dzaGAOAf Af 2N RS f I FTAYLF f dz

LINBUGAzZNARE 2N f 1 LINPRdzaSt S RAY (Gdzidzy UA 06 Ndzi dzZNR

oy 02y i SEGd« LI FaNNRA NIFGSA AyFElO0ASA LIS 2
incertitudinile cresdzi S € S3IF 4GS RS S@2ftdzoAAfS RAY YSRAdz ¢
oFyOF OSYdNIftN I O2ylGAydad G ny |ydZ wnmp NBflE
NI §SA R20NyT AA RS HOpimki X ON mEZ WS B NIKEBeqRIBr fUA &
YAYAYS 20fA3F02NAA LISYGNHz LI aA@StS ny €SA RS
NBET SNIBSA | F2ad YSydAydziN!fINGdoyA RS &N RISINSED dz
RS LREAGAON Y2y Sl NNEIl oh yDdza DISNI INT & NB 1LIG INBN daNE
FTIHOAf AGNDAE 2 NI-220NMMSY G BILJO RS Y | a ®B& LIz NBRdIzOSN
R20NYRN RS LIS LAFGF AYGSNBFYOFNN UA | nydNNAN
depoliil AON Y2y Sil NNo®

/| NBUGSNBI LINBUdzNAE 2N £+ yAGDSE dzZ ngsitdaBl@unA S O2y
nivel de 2,9% in anul 2015, in linie cu nivelul previzionat la fundamentarea SFB pentru perioada
20152017,NB & LISOUA @ H I T1::NB nR'S TX2IYIRANDEIA £ Sy #1S/a GG A A € 2
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ddzLISNA2NRA AYRAOSEt dzA LINBUdzZNAE 2NJ RS O2yadzyz | OS
bunurilor importate.

sz, A o~ 7oA

oy OSSI O0S LINARGSUGS LRTAGAF SEGSNYNEerelay dzf  H s
deficitului de cont curent, acesta majorande la 1,14% din PIB, de la nivelul de 0,46% din PIB
NYNBIAGAGNI G €F FAYSES | ydz dzi LINBOSRSyidiz ny O:
SdzZNB X RIFNJ UA | YI 22 NNNX Merand. valori @grimate JMPekrd. Y I (i A &
Majorarea deficitului de cont curent de la 685 mil. euro Tn 2014 la 1.829 mil. euro Tn 2015 este
FONROAZAOAE N ny LINAYOALNl 3 | RNIODmiNGuo inFRuSuF A OA (G ¢
2014 1a-3.806 mil. eurdn anul 2015 ®pno YAEf ® SdzZNPOP® h O2y (i NR 6 dz
a2t Rdzf dzZA  O2y (i dzf dzA7  OdzNB y i | F2aG 3ISYSNIGN UA
serviciilor de la un deficit de 467 mil. euro Tn 2014 la un deficit de 840 mil. euro Ine3@lsiv

LIS &aStkYl o f -wdinStAm oYdkyTdgNAS NNB 06 ny GAYLI OS | YL
veniturilor secundare (+1.133 mil. euro) a contribuit pozitiv la modificarea soldului contului
curent® 9 E LJ2 NI dzNIH 6@ RSy (ioAdyyddeRR20 BN LhiriNIB Bproximativ

cIXm: O6boddpch YALT d SdzZNRP O LIS edogoyhiRideAE, printigatdy” N G N {

LI NI SYSN) O2YSNOALFE Tt w2YNYASAEI RAYEFEYAOL FAA
inregistrat 0 majorare de circa 7% (+4.3%8A f ® SdzNBO ny O2y iSEddzZ |
ONBUGSNE I OSNBNAA AYUSNySo

lyFfAT NYR Y2RAFTAOFNBF &a2f Rdzf dzA O2y {idzt dzA  OdzNBy
I OSaddzAit OF RAFSNBYUN nydNB NI aGF RIS GO2MR YR &R
SO2y2YAAaANB | O2yasSyYylid 2 RAYFYAON yS3alFiAgN r
RAY dzNX N -s8BUR@0N filRRIB, in timp ce rata de investire a inregistrat o majorare

RS nXon LIJ RAY tL.3X LIS Tegomdmrentladdikindee dellad OKA Y 0
0,46% la1,14% din PIB. Considerand perioada 22085, ajustarea deficitului contului curent

de 10,65ppdinPIBls NBI f AT Fd LINAY NBRdzOSNBI Ay gdSadAlAA
economisiriia avansatdl NJ Odz WXy LILJ RAY tL. ny LISNRAR2FRIF [\

LY@SaltAlGAAL S dzi MNXIYWS 6§ RXNBS OdnyS yaA @St NBf I GAQ a
majorandud S Odz HZoox FLFON RS |ydzZ wHamnX @Ff2FNBI
apropiat de mediaultimd NJ p | yA® {S LRIFGS 26aSNBI FI LIdAg C
RANBOGS Fdz FAYFYUGFG AyaSanNntt RSTFAOAGAZE RS 02y
SaisS ySiG AYyFSNA2FNN OSt SA nyNB3IAalNinan@areny LIS N
(in perioada200a nny @It 21 NS YSRAS lydzrtN  Ay@Sadada
mil. euro).

YV 2yF2NY aiGkyRFENRStE2N) . tac odalydzZ fdAfZ RS o6FftlFyliN R
GENNAY2f23ASA O2YLRYSYGSt 2N O2yids dd OdNByd o ! 4T
480dzyRF NB nyf20dzA S40 amsferiritoy/ G I @Sy AlGdzNRE 2N UA OSI |
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Graficul3:9 @2 f dzOA | t L.

2006-2015

15 -

10

e —
T T T T T 1 T —— 1
2005 2006 2007 2008 2009 ﬁ 2011 2012 013 2014 2015

-10 -

-15 -
PIB real (%yoy) =/ SNBNBI A Yy (i S=NdFCbnt@iredtF%PIB)

{ dzZNE I Y . I y GRomabi¢(BNREEVrbstafitalckile Consiliul fiscal

5FG2NAF SEGSNYN | w2YNYASA | &O0ONiTdzi ny GSN¥YSy
HamnI LINYN fF dzy yA@St RS dnIdn Yed®deSuNe > L2
fI pcImrad 58 | f (& Grhitbat Bul 1D anMR duro-B8BI) SINGHN 2045

comparativ cu maximul nregistrat de acest indicator, respectiv la finele anului 2012, cand
acesta a consemnat un nivel de 100,86 mld. euro, ponderea BBifiind la acel moment de
TnIpczd Oy OSSE O0S LINAGSUGS REFEG2NALEF SEGSNYN
AFNNDAGAZ | ydz dzZik LINBOSRSyYy G TtyImt: RAY G20l f R
FOS&aiSAlF FAAYR arYOSiYIoNk SOdzn@8kw BAkYi2 MMl RSEGSH
NYNBIA&AGNI G 2 ONBUGSNBE RS n3Iydi> LINYN fF dzy V)
G20t RIFIG2NAS SEGSNYNO O

5FG2NAGN NI YOdAZNENNRE 2N NBFEATFGSSES RIBRNRFIRSF G
F OSSIUA LISNAR2FRN | | ydzZ dzA LINBOSRSyld Odz mZon Y
euro, Timprumutul fiind restituit aproape integral. Astfekasdiminuat atat componenta de
RFG2NRAS RSa0GAYFON FAyH6e oldl MENER 0 RS FONIA G @Z dzR I © 2129
monetare Mm>Xnc YEfR® Sdz2NPOD® 9@2fdzoAl RSAOSYRSYyi(ON |
diminuarea datoriei externe private, in special in contextul procesului de dezintermediere din
sectorul bancar. Tn anul 2015, dd\ I LJdzo f A ON -aSlimingands 8 3175 mId éuibN &

fF AFNNUAGdzZ | ydz dzAi wnmn fF onXdo YERP SdzNB f

Oy Lydz HanmpZ RAYIYAOlI ONBRAUGMZ dzZA Yy SIdz@SNY I Y S
FYAS nYNBIAARSNYR pg: ONPUIUBSNESYA NBFEA ny RS
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LISNA2F RN | F ydzZ dzA (0 NB O dzli22% 10 derendbrii P01 Revirbngntu2 R A Y
FOGAGAGNIAX REGONBRASERBS dzAA D YIF22NNNRA &2f Rdz
YyI2iyAl £ N | OS&aidl ONBAONYR Odz mdiz ny GSNX¥YSyA NI
GNI ASOG2NAS RSaAaOSYyRSyiGNxzZ &aONI NyR Odz OANDIF wmmx
FOSSIFUA LISNAZ2FRN RAY Hamn® t N ylOdativlctedcut alF I O 2 |
FOGADGAGNGAA RS ONBRAGEFENB Fdz F2ad NBLINBT Sydl Ga
UA ONBUGSNBIF nyONBRSNAA | 0Sailiz2Nlr 06LIS TF2yRdA

LISNE2YFEfN UA OSI RIOI yLPAY AIONR N YA yIISN/NANT £ ES Y S NA | 2
U2Yl 2dzZf dZAvE RS yA@StdzZ NBRdza Ff NI GSE2NJ R20
o

yIEGA2yFEN F &aONTdzi LINYyN fF dzy yYyA@BSt O2 YL} NI ¢
NEt I EI NBM) ODENDNERE 2 NB LINAYy | O00SadzZt YA NI LAR
SE23SyA OFNB Idz FI@2NATFG GNIASOG2NARALE | a0SyR

RSNHz  NBIF 2LISNI GAdzyAtS RS 02y @SNBRAS AINBOIN U A
RS | OKATADA2Yy | NBIF dzy2NJ ONBRAGS SEGSNYFEAT LGS
YSLISNF 2NN §&HBGAWAdZE G GNI ASOU2NRAF RSaOSYRSYy(dN:x

OdzNNOINBE | o0AflFyodzZNAf 2NRI QBG I UOF RA WNY dzR NAR NNI
Ooz2yadal Gl 2 nYodzy NGNGANB 1 YADSTt dz f AOKARAGN
aferent sectorului neguvernamental reducanduS & dzo6  LINJ 3 dz RS wmnmx: LI

85,74% in decembrie 2015, nivelagdc G RA Y LlJdzy O RS @SRSNB YI ONZL

-

WS@AI2NI NBIF FOGAGAGNGAA RS ONBRAGEFENB ny || ydz
FO2NRIGS LRLMzZ FGASA o @lrya ny GSNYSYA -aMBF A F
YSYUuAydzi yIBS OGRS aDONB 2N obm>Iod> ny UGSNY¥YSYA NBI
L2 Lddzt  GASAZT | @GlyadzZ | LINROSYyAld SEOfdzaA P RAYy |
GSNYAYA NBIFEtAOSE OF dzNXYIFNB | AONRSNARA yNIfGNS t12 NJ
LINE ANI Ydzf dzZA I dz@SNY | YSydlf at NAYlF [/ FaNés RINJ
BSYAGAzZNAE 2N a2t AOAGFYUAf 2N RS n YLINHzYdzi dzZNR & ¢
ObMZIod> ny GSN¥YSyYyA NBFfAO | Fa #uliuluiRi® Gr&fey A y I G N
FO2NRIGS ny €SA o0bmMmE: ny GSN¥YSYyA NBIfAOZ O2YL
2 RAYIYAOSR)Y SIIFHGADBN o

9@2ftdzi Al LIASGSA Ydzy OAA | F2ad Tl @2NI oAideN ny |
LINY N frhiidepesoanmeE NBALISOGAD Odz wzy:z FFEUN RS | ydz
Yy dzY NNXzft dzA RS ly3rar A RAY &aSO0G2NHzZ LINAGFG RS
a fost de +1,0%.

Oy | ydz wnwmp3nedudltipd SalzdcopaIATSE NA 124G Hopcn fSAZ

2 Conform datelor prelucrate de Consiliul fiscal pe baza datelor lunare publicate de INS
% Conform datelor prelucrate de Consiliul fiscal pe baza datelor lunare publicate de INS
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FFGN RS Fydz wamnX AFNJ ONUGAZIdzZ alFfFNARFE YSF
O2YLI N GAQD Odz IydzZ wHamnd® Oy 02y RAOBAvéul dzy S A
ONUGAIdzf dzA NBAAX NANIE G NBIF ONBUNYNSE RS iz o 5AYH YA
SO2y2YAS I F2ai0 &adzalAydziN ny LINAYOALIft RS

GSNYSYA yY2YAYlFLtAO0Z LIS a4SIFEYlF ONBOGSNRARA alf
2nmn tF dtrp ftSA ny AlLydzZ NAS Hamp O0A wmdnpn f S
RARFOUOAO Odz p2 RS fI ™M YIFENIAS wnmp UA Odz nyo
Fdzi 2 NAGNGAES SESOdzi A @S t 2 Qlsdetbrul Eaditarew25% (e 105 LIN Y R
|
v A

1
I NRA

2002Y0NRSOP® OY OSSI UA LIS fdu 2resBull &u 8% I(ifh ferb@nA £ S R
V2YAYLFEAOZT RAYIFIYAOF 0S&a02NF FAAYR RSOGSNNAYI

Tabelull: Principalii indicatori macroeconomidén 2055 (LINR2 3y 21 N { C. )

SFB 209-2017NBE JA 1 ¢ Efectiv20b
-Y2RAFAOI NB LINRBOSYy i dz

Produsul intern brut

Produsul intern brut (mil. lei) 709.681,0 712.832,3
Produsul intern brut real 2,5 38
Deflatorul PIB 2,7 29
Utilizarea PIB
Consumul final 2,6 52
Cheltuiala pentru consumul priva 2,8 6,1
Cheltuiala pentru consumul
guvernamepntal 1.5 18
C2NXYI NB oO0NMXziN RS 4,0 8,8
Exporturi (volum) 5,9 55
Importuri (volum) 6,9 9,1
wkadF AyTFfl0oASA
Decembrie 2015 2,9 -0,9
aSRAS | ydz £ N 2,2 -0,6
t Al Ol Ydzy OAAX
wkaF 62Yl 2dzZ dzA 6 a 51 6,8
bdzY NNJ YSRAdz &l f I N 1,6 2,8
/ N U { AaBalzhedid brut 4,5 8,5

SursaL ya GAlGdzidAd DbI@NBZEWR { RS {GFGA&GAON

* Sectorul privat este aproximat eliminand sectoarele admiisti A S LJdzo f A ON  UA F LINNJ
ANYNGIFGS UA FaradSyaN &az20Alf No
I NBFEATNNRE RAYEFYAOI NI LibNdineldbharsia®e INSGErE BN € || OA

doart 38y oA A SO2y2VYA@AaL@dzovldoh Ydzf G RS
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1I. Politica fiscab dz3 S G NN 5ny |y dz

1.1.9 @I £ dz2t NBF 20ASOUAGSt 2NE ODAYyUSt 2N

Conform art. 61, alin. (2), din LRFB, Raportul anual al ConsHidlud OF f (G NBoazA S &N

prin strategia fiscab dz3 S G I NN 0 A &odk3 SiiNdzEA y1O/f ddkREN Y

o S@Ftdzd NS SE L2ad | LINE 3 y@Rihss in athdegiafisodlpr SO2 v
0dzZ3SGIFI NN 6A ny 06daASGdzA Fydadt RAY | ydzZ o6dzaSal N
RFON SadsS OFrldAz | dzy2N) S@SyilidZd €S RSOALYAR
YI ONBSO2y2YAOS T yNsRE Ry NS Sa ISNESIO WP SZE  10% NS 2
consecutivi;

S
S

00 S@Fftdzr NBI 20ASOGABSt2NE YAY(SOaus ®ANN yRA Ol
bugetul anual din anul bugetar care face obiectul raportului;

O0 S @I f dzl NB I dzA 3NYHd2f NAl yOYAS Al DY 2 Rdzf dzA Odzy | dz F2 &
LINEONT dzi S RS LINBTSydl £S3S ny FydzAg o06dzZ3Sal NJ LIN

RO 2LIAYAAES OA NBO2YEYRNNRES / 2yaAibujetafedah T A &C
anul bugetar curent, inconfgrA G G S Odz LINAYOALIAAES O6A NBIdzZ At S

Potrivit prevederii art. 26 alineatul (1) din LREBNY N f I RF GF RS MFRareA dzf A S
20t AILUAL RS | nyl AydHz 0 A5 RNY I8 zki NHz( MANGY § 8 2 NR
proiectul legii pentru aprobarea plafoanelor specificate in cadrul fisagktar. Strategia fiscal

0dzZaASG I NN I FSNB YW T LIS NIKF2IaRISAS tHoOvepNT G N O0A | LINR O
concomitent cu elaborarea propunerii de buget pentru anul 200% S OS A YLJX AON
fiscatbugetar identic pentru anul 2015 in ambele documente-¥USY U A2yl GS® OV
O2YRAUAAY 206f AL GAL | 2y aAf Adzf dzZA FA A O!I € RS | ¢
AYRAOFG2NAA AGF A6 6z S& I NINA §A A INK i S 8 #285Bodth a OF NB I
LINPASOUGAAE 2N OdzLINAY &S ny LINE A &@rtedaf reguiilSr cwd dz3 S =
LINA GANBE fF NBaLSOGlINBIF fAYAOGSE2N adloAftAdS
plafoanelorF AAYREZ ny | OSFadN &aAddz oASsE ANBESOFHYyOIN®

. dzZaS{dzA 3ISYSNIf O2yaz2ftARI0 LISYUNHz | ydzZ wHnamp |
Y ONRSO2y2YAON Odz 2 ONBUGSNBE SO2y2YAON SgI f dz
deficit bugetar a fost proiectaN f || mXy W Rdslyrespelctiv unrpgficitinSeNaed vy A

25



ESA 2010 de 1,45% din PIB (inclusiv un afudeor0,25% din PIB pentru cheltuielile de
O2FAYIYUINB FFSNBYGS LINRASOU S fadeiie)FAcastnival &l 1S RA
deF A OAldzf dzA 9{! | F2ai LINBASOGIFG ny O2yaSya Od
ONJ OdzAf LINBGSyiAd It tI OlidzAf dzA RS {GFoAtAGIGS
/| 22NR2Yy | NBI UA Ddz@SNY I yiul nye-CdmpBantilzfiscaT§CAdzy A A 9
ny &LISOGN FdAYy3ISNBIF dzydzhi yAGBSt | {CEORSZFMAASQiidA @izA |
GSNX¥YSY YSRAdzZ 0O RS M: RAY tL.® tNRBASOGFNBI dzy
SELINAYLFGS ny o1+ cesti 20R2 f rpyd ASKT HWRIFHi{RINY #ih Fr @& dzt
LINPASOGALF OKSfddzA St Af 2NJ 6dzaS{ I NBau mglus 1 2n0lF 2 NI A (
Hamp LI NGA | FSNBYyGS dzy2NJ GAGE dz2NA SESOdzi 2 NAA R
conforY 9{! HnamnI LINBOdzY UA | @l yadz2NA ny O2yddz |
NEFf SOGINBE ny OKSftGdZAStAES 0dzASGFNBS 9{! wunmn
acestora.

9ESOdziAl 6daASGEI NN FTAYL N | efit2aatpbiniiyhetodotpgied R NI N
cash deficitul bugetar situandse la un nivel de 1,45% din PIB, respectiv 10,36 mld. lei
602YLI NI AP Odz 2 LINPASOGAS RS mMoIn YER® fSAOSZ
0,74% din PIB, respectiv 5,3dmnlei. Ecartul realizat dintre soldul bugetaashUA OSft  LJ2 (i NJ
YSG2R2t 23ASA SdzNRPLISYS || F2a0G adzZLISNA2NI LINRPASOU
standarde ESA 2010 cu 0,71 pp din PIB in loc de 0,37 pp), in principal ca urmaré & guiliN NJ& A
Odz nxum LI RAY tL. I &adzySt2NJ LXNGAGS ny O2yid
YIEGdZNN alFfFNAFEN LISYaGaN¥z ydzyAdGS OFGS3I2NRAA RS
HaMmna ny FyYAA | ydSNR2)NR 48 SSyAatds NBdyyudsit SR SSFSAYG/AAGT Aoz
GAYGSES AYAUGALFES Odz OABEHUA N NB®E LISIQG REY OdzL n =M
A0FyYyRINRS Sdz2NPLISYS ONBALISOGAG dzy SOIF NI RS nxn
din PIB) sunt explita in principal de suptJS NJF 2 NY I y O | GSYAGdzNR t 2 NE
O2YO0AYFTUAA nyGdNB 2 ONBUISNBE SO2y2YAON aSYyYyAT
O2YLRTAGAS FIF@P2NI oAt N ONBUGSNAA nyOF aNNXE 2 NJ
O2ft SOGNNRAAST | GNG OF dzNNME NBEINE 0 SoFA2( NI clatie¥ &2 NJS @D

O2Yy F2NNXNNAA fF LXFGF GFH'BSt D8 BAN LIS NI 8 NI 102 iy i
OAdzNLINA YT NG2FNB ny O2YyRADA A tdSui FisgaR dafe ard ettt 2 NJ |
aN 3ISYySNBIT S NBRdAdzOSNBIF &aSYYATFAOFGAGN | nyOl anN

2LISNF GS | adzLINY OKSt GdzA St Af 2NJ 60dzaSGF NB Odz 201!

1 0Sadl NRBMBS HiyIIWLIZNI NN LISNX¥AaN®

"Raportul cosb SYSTAOAdz LISy Ndz RSOAT AL RS S@I 1T AdzyS FAaolf
FIT+F RS NBOS&aAdzyS UA ny Tl @21 NBI VeddBréandodaNR, 2GHNI LIS ND
¢Collecting Taxes duringy 902y 2YAO [/ NRaAay /[/KIfftSy3aSa FyR t2f
npkmt UA t232a8Kely ¢dX HnmmIé! aaSaairyda GKS I NRIFO
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LISNE2Ylf O0A BRdzdpl aAadSyol &az20Al

Din perspectiva regulilor politicii fisealdza SG I NB> LI | F2 yStS y2YAyl €S
incadreze Tn anul 2015oldul BGC, soldyrimar, cheltuielile totale ale acestuia (exclusiv
veniturile din fonduri europene posiderare, fonduriprd RSNJI NB UA FFaAadSydat
R2YyFG2NAOZ LINBOdzY UA OKSt GdzA St AT S RSP°@IENBEZ2Y I
vedeaTabelul 2de mai jos)9 ES Odzi Al 6dz3SGI NN O2y FANNXN NB&LISC
a2f Rdzf 0dz3 SO NEU M ya R it LONDESS 0T 12y i 0 A Asd NGB I3k 2
RSOAL GARA ASYYAFTFAOLFGADS RS fcheltuielior tdtad(ekusis a il o
veniturile din fonduri europene peatlerare, fonduri pré RSN} NBX UA | aahadtol Sy G| -
donatori) la finele anului a devansat plafonul nominal stabilit prin Legea nr. 182/2014 cu
pPpOPPHHIP YAfd fSAZT RSLINOGAYR O0A fAYAGF RS omIo

4dz00SaA @S RS YI22NINB  OKSffiSdzA SR ded 21NN dz3HSEG 2
copii, introducerea pensiei de serviciu pentru unele categorii de personal, majorarea pensiilor
LISY G NHz O2yRAUGAA &LISOAIESsE LIXILGF ny +@rya | dzy

0dzy dzNRA O A &GINIMIOAGS (SAINI P2 daNlz NS OG A FAONNR 06dzaSal
ddzLISNRA 21 NB OSt 2 NJ S hhehuliioti & persprilll ASIEIS®D dzi A | n ¥ RISIO
3.652,2mil. lei plafonul nominal stabilitLINB OdzY 6A f AYA Gl KS RSIIWUARIY
FAAYR SELX AOFGN RS RSOATALF RS | LXNGA ny | @lLy
RS yIFGdzNN &FfFNARFEN adrFoAfAdGS LINAY K23GNNNNR
public ogerate in a doua parte a anului.

mil. lei -13.004,0, 220.590,1 48.373,4| -10.361,3| 226.512,6 52.025,6

% din PIB -1,8% 31,3% 6,8% -1,45% 31,78% 7,30%

F 9EQOf dZA A O FaAadSyidl FAYLFYOAFNN RAY LI NISF !'9
Sursa: MFP

t NAYFE NBOGATAOI NS NOAzA 820 RN AR LINRZD A SN Hinimp & F NINS
atat a veniturlorON(G UA | BEXROZIYLMNE A D2 Ddz 6dzaAShdzxk Ay AGA
f SAYT YSYUAYNYR az2f RdzZ 06dzZaS G N3B0nd. lgiRapdBtét tzf v 2 Y 2
imA GSES LI F2FySEt2N) adALMdz S RS [ SIS MYHKHAW

81 $3SF LINRGAYR I LINEOI NBIF LI I T2 lafi®éc2da SIAT2NN & y RA OF {2
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d2f Rdzf 06dzaSGI NI f . D/ OFNB | F2ad YSyUAaydzi f
OKStildzA St AfS RS LIS NEasy asi§ yUilr GRS/ iydam S ININE R Ady2 LD
R2yFG2NA Fdz RSLINUAG fAYARSt SARKK G BIORY YNIRRE
FAAO0FES AyadAaddzAadS RS INI® mu fAGP oz o0 UA
majorarea cheltsf A f 2 NJ RS LISNE2YylFf Odz LINAf S2dzZ NBOUG AT
YIF22NI NBl OKStlOdzA St AEf2NI G20FtS €S . D/ Odz LINR
ASNIAOAdZE dzA RIF G2 NASA Lidzot A OS U Aart. R alindi (5) cade? y (i NR ©
NEFFANYN 26fA3FGAGAGEFGSE LIXFF2FySt 2N Ayaaaddz

Nerespectarea indicatorilor ss§ Sy DA 2y | 0OA | F2aid O2yaSOAyDl ONEF
0dzZ3SGINBE ny &aLISoN f OOSB2NIFTREINBHNAERY Ff | NDdz m
[WC. 0% ny O2yRADAAES Y2RAFAONNAA | Rd&aS / 2 Rd d
@z LISYGNHz FEAYSY(dSs ASNBAOAA RS NBAGI NI yG U
ocultat prinOA LA dzft Sydzydld RS FNI® Mo fAUGD © RAY |
FAYFYOAFNI I FSNBYd NBRAZOSNAA RS @SyYyAddzNA aLINRY

La nivelul veniturilor bugetare, propunerea de rectificare a avut in vedere majorarea acestora

Odz cZpn YER®P® fSAP ! ANBIIGSES RS GSyAlddaNAh 1 C
2LISNIF G ONBUGSNR O2YLI N GAG Odz foandlad ®urapeine Ay A 0 A
nerambursabile(+1,98 mid. lei}D 2 y i NA 6 dz{+A,8 rhld leijyehitir nefisGlg+1,5 mid.

f SA LIS &SIk Yl dzy2 N @Sy A (cdriifibate aeniisiidy Gayelict Mdst dRA Y €
ASHNN &dzYS NBOdzLISNI 4GS ny dz2N¥YI RSOAT A $dpoziS Ay O2
pe profitd by mT YA LI [ fASIAdE  AIS (@Bayniiliilei),UR timp ket reviddiriA
RSaO0OSYyRSyYyidS FfS LINPAKSOWABAG S U2 NIGUAT (528 2 NIY INE
f SAZ FONYR ny @GSRSNB ySAydf EZEINRBRIS rORlefsdaNBZOdrA A
1,5%1a1% ), laniveliVAHpo YAf ® fSA ny O2yRAUGAAES SEGAYR
fl FEAYSYGSsET ASNIAOAA RS NBalGldzNFyid UA OF (SN
ASYYATAOFGAGN LINNGOER LINRIIND VTdNS A yriyh ANIE LINNINS 3 A

[ YAGStdzZ OKStddzA St Af 2N 6dzZa3SGFNBESX YI 22N> NS
OKStf GdZA St Af 2N F FSNBY (IS LINPASOGSE 2N Od#1,FA Yyl y il
mid.deleE ny O2y GNI LI NOLARN Odz NBGAT dZANBI | A0SyRS)
flF '90x cRefuielioN & persomiB1,5 mid. lei, in principal ca urmare a includerii

dzy 2 NJ y2A GAGE dzZNRA SESOdzii 2 NR A NACHA dFyRAZNANBU N dANS K
(+1,2 mid. lei), majorare® K St (1 dzA St A f 2 NJ ®Oam I varh aYilSHA I f 8RDA RS

9Ca urmare a unei revizuiri descendente a cheltuielilordobanzile soldul primar alBGCa fost

LINEINF YFEG aN RSLINUSF&aON Odz mmB2Rpl4.YAf & f SA LI | T2y dz
Y5 SLINUA NR | ¢hStuidlidor defparsoya 175 Wid. lei, iar in cazaheltuielilor totale exclusiv
FAAAGSY Gl FAYIFYOAlINN Ruy49InddNaL S ' 9 UA | FfG2N R2yY
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Rdzo f F NS Ff20F0ASA RS adrd LISYGNdHz O2LIAA O0A NB
FSNRYlFdziAO UA SISANBEZOAKWXGHD@EAKA I Ny RGFYyGSt 2N 2
cheltuielile de capitab bnZdp YER® f SA0 oO6A |fdS OKSft Gdza St A
NBadl dNI NBF dzyAGNGAf 2N RS Odz G SGOdv @

[ 2YLI NI GA G Odz LI NI YSGNRASOILINERAWDWONINA  nafoda@ai i NSE i
NEOGAFAOINBE 2LISNIGN ny fdzyt 20G2Y0NRS | LINBIN
aleBGCOdz o YEfR® tSAX Odz YSYDAYSNBI GAYGSA RS RS
mid. lei). Similar prifA NB OUGA FAONNAR 0dzZaASGFNBS Fdz F2ad nyo
fI NBOGATAONNRE S 0o dzI'SIAFPNBILINE@dpdbiaietle a7 &liNI © ™ H
GHUOZ INI® wn UA FINI® Hc FfTAYyDd O6p0 ES [wC. @

Veniturile BGC au fost revitel ascendent cu 3,0 mid. lei comparativ cu nivelul programat in
LINAYF NBOGAFAOFINB 06daASGHI NNT RFENJ SEOf dzZl Ny R LI N
fryd + 2606t A3F0AAE2NI NBadlydsS FFTGN RS . D/ obcy
F2a40 RS HZXo YfR® tSA® /I GSIA2NAAES RS @Sy AddzNF
LINEIy 21T FGS Odz LINRE S2dzZf LINARYSA NBWGshAE ¥eOiNrNRA 6 dz3
din TVA cu +1,2 mld. lei (prin incorporarea saperformay 4t SA 02 f SOGNNAA RAY L
anului), venituri nefiscale(+0,6 mild. lei, dinmajorarea sumelor incasate din vanzarea
certificatelor de emisii de gaze &F SO0 RS KA SABE 2N ny Oltaxe peS LIS &
utilizarea bunurilor, autorizarealuA f AT NNA A oOdzy dzNRf 2 NJ a¢H@d mdS RSa¥
f SA RAY ny Ol & NANALI2E delitSA YSS yI-(F SNNSS yRiASgtud GeyhardidzNA f 2 N.
accize(+0,36 mid. le)O 2 ¥y (. NA 0 d£tQi2AmIdAlgl @rpdzif @ profit(+0,16 mid.$A 0  UA
AYLRTAGD LIS oBbINCTIMNANE R @SEHE YIFI22NNNRES | 0SaG2
RS | OKAGINBEF ny FT@rya FFEGN RS SUIFf 2yl NSF  LINE =
ONUGAAFGS ny dzNXY I K2 ( N NMdararen NshlagildeRoSniN Gr2ItNB U G A >
categorii de bugetari.

YA AYLRNIOFYyGS |dz F24ai

wWSOAT dZANR RS&O0 S
f I O2 y i dzD,8 niud I80)ick tirthdd a@waACOSiAdz G S

adzySt 2NJ RS
sub prognoza de la prima rectificare.

-—

YRSy
9 ny

9f AYAYNYR AyTFfdsSSyidl &aO0KSYSt2NJ RS O2YLISyal NB
OKSf UdzA St Af 2NJ 6dz3SGFNBE Odz HIo Y R® fcHeltuielr F2ad
de personaku +2,14 nMRd € SA ONBT dzA G GS RAYy LX LG ny | @t
RNBLIGdZNA RS yIFGdzZNN &FfFNAFEN adGFoAfAGS LINARY K

M1 R2dzZr NBOGAFAOINB | Rdza f I RSLINUANBI LX | T2y dzZ dzA
PwSEALISOGADY RYISN@NNR diLIE S YBWEHFRI FI OGN RS OS¢t 2 LIS N
cheltuielilor de personadddz ny ON H = nOKS {RIMIZAISI A f @ NI HIZSR YT & O E QN dz&R7
LI NI SF ' 9 UAcudlte38mid2eNI R2y | {2 NR

S
E
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Al YyAGlE NI Odz v nyOSLINYR Odz m 2002Yodutvd LINBEO
f20fS Odz mw: nyOSLINYR Odz m I dz3dza i OA Yl 22N
2NRAYS dir@SHyWMBRT Y Rd f SA LISy dNHz RS&LINIdzo A NA

ONBUGSNBI adz @Sy i@t (LdSySit Nisendiz+0 @ duill gakIpEhil

aS002 NHz2 RGK S LN NBAOG  Bdg-0,4 enlal. dei) Buyfostlrevizuige Daghtits N

I f 2ONNAORSHILIBeXiSHA G201 £ Go SRS YW (RdENI £ SMYySD S ariyA G A A
YI A&AON RA Yuni NG ffildd dimindateheltuielile de capital-H =y Yt R® f SA
LINEASOGSES Odz FAYLIYUl NB RAYD FRiyROzNRS SEDG SO SS &
Odz YADSE dzNAES LINRPINI YIFGS ny LINRYI genddte@iifasF A O NB
majorate semnificaticheltuielilecurente(LJIS N&E 2 Yy | £ = 0 dzy dzNyicontbiiterit SINIIA O A A
RAYAYdzZl NBOK Sril adxAS\E A-f 2 NJ RS Ay @SaidAltAA

Oy OSSI OS LINA@SOGS NXBtS@OIylal NB3Idz At 2ndJ 06 dza S
FAAOFEST a8 LRIFGS LNBOAI O8xZz REBYNKI nyf LINBNBNX
FAAOIES yIGA2YI S Fdz SESNODAGEG 2 O2yadNNy3as!
bugetare, ceea ce a determinat:
- nerespectarea plafoanelor anualdabilite pentru deficitul BGC, deficitul primar,
OKSt GdzAStAfS G20FKtS UA OStS B&ostISNEZ2Y | f X
- nyONf OF NBII FTNBOGSYUGN I AYUGSNRAODASA LINR D)
LISNB2Y | Odz LINIgéta®e2 dzf NI OGAFAONNRE 2 NJ
- SFBydz I F2aid StFro2NIGN €1 GAYLI 6om AdzZ ASOT
- RS NB3IdzZ N YNadzaNAfS RS NBRdAdzOSNB | AYLRIT A
O2SNBYyidS RS O2YLISYyal NS 60dzy NI FA ONBoidGS
OF §S32NRAA RS Aeducitda ghélieliory G ES al dz NJ
- NB3dzf I LINADGAYR RSTAOAGAzZ AGNHzOGdzNTI € Sads

dZNXY I NB | AYLX SYSYGNNAA LINSEGSRSNAT 2N y2dz
YI 22NNNR RS OKSfGdzAStA £ SIAFSNIYGSo

9a0S RS YSyoA2yllaiuluiQMNz, proitsteld dle MddedziddEndtive au stipulat

RSNRINNR RS I NBE3IdzZ AftS FAaO0FES LINAY NBRST)
O2Y F2NNAGIGS Odz yA@St dzNAES F3AINBIFGSEt 2N 60dzaS
deficitului bugetarw S OdzNBE dzf aAadSYlFGAO0 1 RSNR3IFNB RS f1

¥ Aa ~ soAa

AT SoldulBGO = UA dzyl RS NB3IdzZ A aaf | 0el plafoard® 3 dzf A f ¢
pentru toate celelalte elemente relevante din perspectiva leggoldul primar, cheltuieli de

personal, cheltuieli totalexclusi & A A G Sy Gl FAY I YOAI NN RAY LI} NI S
RS AYGSNRAOGAA RS XuiEBeSI NB IOKOKSGH B 5 2 NP NS
NEOGAFAONNRE 2NJ 6daASGI NBUE ny LR2FAREF T LI dzf dzA
RSNRPINNRES as8 LG 2LISN}F Odz I OSSFUA dzUdzNAYy UGN f
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I 1

abbS¢ O2vyLJ SGSIT N NB 3 dzf | RS RSTAOAG o dz3
G A S

0N} yaLIl NByidSA UA aidloAfAdN A AyaidAaiddzAaids

considerente:

- Oy O2yGSEldzxA GNBOSNAA | NBSwWIBINBgetar, iregitzO i dzNJ f
NEFSNAG2I NB f
conformareaexpost O dz (i
O2yRAGAAE S dzyS
OKSt ddzA St A G20
loc de a generaugf SOS & NJ
dzZNY NG 2 NBT

- Plafoanele obligge NA A | FSNBYyGS OKStlhGdzA St AT 2N G201 €S
LINR Yl NE | LI N RNBLII NBtS@OIyGdS RAY LISNBRLISOID
0dzZ3SUI NRET Y2GAGNNRA | dzi2NAGNGAE 2N ny aSyadz
2Ya0GNHzOGAl 0dzZ3SGIFINN AYAGAFEN UA LINRPY2ONNRA
set de parametri bugetari.

Si
R

A ~ - v

AYGSNRAOUGOAL YIF22NNNAA OKSft
yil RS RSTAOA (exantd) tdateiedaNt  UA
A ONBUGSNAI 0292V 08 YBSEABI Sy
F£fS NS LRGOGSYGAFfdAZ RS | | &A:
RS O2yaz2tARIFINB FTAaOlIfN &dNd

| 2yairtAdzZ FAaolt FGANIF IS | (Sgelfdctba setaldzddNeéguli ¥ I LI dz
fiscale adiacente celei privitoare lanivelu RS RSFTFAOA G 0dza3SiGF NE SGARSY
LINA GAYR SESNDAGENBEF O2yadGNNy3ISNAE 2N | &dz2LINF O3
AYGSYOGAlF £ S3IAdzA G2 NHzE dzZA 2 NBOf F YN FAS nydNNRNBI
dSNR3IFNB I dzy &aSid LINBOA&A RSTAYAGL RS OANDdzvail
YSNB&ALISOGI NS NB3IdzE At 2NJ FAAOI £ S deyjiecwdzdaleS 2 LIG A
factoLINA Y | FANNXIF NBI & dzLINB Y FdaaASSiA- NBIZOTdt A2 yLONANGRA /R
{GFOoAfAGE(GSTSGBA UWANBNKISAEH FINS T F2NXYFEN £+ aSaddz
Fo2NRFNB SaidsS Odz GNdG YIFEA yG8HFaG NIO It BNy &Rdzh §i
anul 2016, prin care se prevede S NI LJr 2 RSf A0SN}X G O6A RS FYLX 21 |
OStdzA SFSOGAGYE ny FEFIAINIYGN O2yiNI RAOGAS Odz
YIEGA2yFE NZ ONG URS RSO QSNAGIENYSE SNASIOONRE LISGIS w2 YNy
uneA LI2EfAGAOA FAaAOFES LINRPOAOf AOST | LINaNyYyR LIS
UA NRAAONYyR aN FTAS O2yaiNNyaN &N A¥XLAYSONisios
FI 1T N QiédcésiinieNS RS

9@2f dz-DA | LINR y OA ltdref p8 fpaoNibull aAUNE ZD15(111$ standdzdeSh este
LINBT SyTabteiil8 ny

AAlGdzr oAA Ot I NBZ ny OFNB w2YNyAl ydz 88 nyOF RNBI
AYVBSEGADAAD O

BFlexibilizarea PactulRS { GF oAt AGFGS 6A / NBOGSNB LINRBOIFGN Ay
T
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Tabelul3:9 @2 f dz-OA | LINRY OALJ £ St 2 NJ | 3 NBHrhldi 16)) 6

Venituri totale 225,5 232,4 234,7 232,5
Venituri fiscale 132,5 134,3 136,5 138,0
/| 2YGNAROdzDAA R 55,3 57,0 57,2 57,3
Fonduri UE 18,8 20,8 20,0 17,4
Cheltuieli totale, din care: 238,5 245,4 247,7 242.,8
Cheltuieli curente, oh care 220,1 226,1 231,3 226,1
Proiecte din fonduri UE 24,6 26,2 24,8 24,6
Cheltuieli de capital 18,39 19,31 16,48 17,7
Deficit bugetar -13,00 -13,00 -13,00 -10,4
SursaMFP

b20NY {dz¥YS FNNN AYLI OGdzZ &aOKSYSt2NJ RS 0O2YLISya

wST dzft 41 (G i6if b@getadeE @ndatmil fiscal 2015 au fost superioare prognozelor din

LINE AN YdzZf AYAODAIlI X @SYAUGdzZNAES nyNBIAZIGNNYR SO
NERdAZOSNA RS GFES 6¢+!1 0 02y O02YAlGSyécuOaziaONB Ui ¢
NBOUGATFAONNRE 2-NI No dEESS (GO 2NBNIR 2! yal GiFSSE S 1 I2f AGAOA A FA 2
LINE A SOl dzZf dzA RS 0dzZASGX DAz@SNY dzZ | |(@EBMbGhdi ny O
extinderea sferei de aplicare a cotei reduse@es! RS iz f I (G2 3GS LINE Rd:
ASNIDAOAAETS RS NBadlFdz2NI yd UA OFGSNAY3A nyOSLINYF
F£f20F0ASA fdzyI NB LISYGNHz O2LIAA ORS fF nu fI yn
au fostoperate m@ 2 NNNRA & f I NAF S LISYGN¥z | ydzyAdS OF GdS3
I dzZ3dza G ny OF 1T dzf LISNRE2Y!Il fdzZf dzZA RAY | dzi2NRGNGAT S
din sectorul sanitar incepand de la 1 octombrie), au fost introduse pensii dé&isepentru

personalul aeronautic civil navigant (incepand din 21 mai) ori au fost majorate pensiile pentru
O2YRADAA &LISOAIETS RS YdzyON RS fF Hp AdzyAS HnAwm
Pe partea de venituri bugetare nete de impactul schemelor de compensare dewtp
RATSNERSElF ad@vuNS&AGAYFOGN | FA nyOFalraN | F2ad F
LIS NF 2 NI I vy U S Avenfugilor Rstao o/l Yt R® £ SAX ny LINRAY OA LJ
LIS&GS | oGS LI NINA +1R i, lein@pdzBulilpe Weii+1,2 mid. lei impozitului

pe profit+1,1 mid. lei), @ 2 Y (| NX 06 dzyoAbAHE 2YNO HeaRt@ibBnéfi&ald+D,9 mid. lei)

OFNB |dz 02YLSyald oA SJ2 ffoddnrk éuropgn&s1,8 aridl 16N | |
comparativ cu nivelul estimat gedi Ndz 6 dzZ3 Sl dzZf AYADALFf O

ULy Of dzAA @ adzyS | TSNBYy2®0.SESNODAODAdZE dzA FAY L YOAL NJ H i
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Z, oA~ oA

Oy OSSI OS LINA@GSUGS OKSftUdzA St At S> Odzl yidzydz
Gt 2NRAES SalGAYFOGS AYADALFT I LAY YORERX Sd 81 O ¥ISa
cheltuieli de personal+3,7 mid. le) OK St (G dzA St A  Ode1,a dag.deyh & VA SySyNID /
a208bWNT YfR® f SA0Z Al NEghStded Cudimbankils & Hz0 NI (IS QG N &
transferurifiecare cu catel,1 mid. lei),cheltuieli de capita{-0,7 mild. lei).Cheltuelile pentru
LINEPASOGS Odz FAYLFYYI NB RAisYy dzF NP RAZNR | 8§ E GBNDE A PS N
OSt SaldAYFrdG AYyAODAlLfT O6HnXc YER® fSAO0 O0A | LINPL
0dzZ3SGI NNZ RIFNJ adzo SalimINORNIS & BNEHYNESE LINANGS Al
1,6 mid. lei. Astfel, deficitul bugetar in termerashinregistrat la finalul anului a fost cu 2,6

YER® £ SA 00dz OANDIF nxZm> RAY tL.0O YIA YAO 02YLJ

Tabeluldy 9 @2t dzoAl OKSf GdzA St Af 2NJ 04 @SyAdl
a2zRAT az2RAT

2009 2010 2011 2012 2013 2014 2015 HnAnmMp HAamp 1
de 2014 2009

Total venituri (% | 34 5| 35 7| 33.7| 33.4| 33.1| 33,5| 34,8 13 33
din PIB)

Venituri fiscale 16,8| 17,5| 19,0| 19,0( 18,7 19,0 19,9 0,9 3,1
Impozite

indirecte, din 10,7| 11,8| 13,0| 13,2| 12,8| 12,8| 13,2 0,5 2,6
care.

TVA 65| 75| 86| 84| 83| 7.8| 82 0.4 1.6
Accize* 3,1 3 31 3,1 3,1 3,3 : : 0,2
Impozite directe, | 5,1 57| 60| 59| 60| 63| 67 0,4 0,5
din care:

impozit pe venit 36| 34| 34| 36| 35| 36| 37 0,1 0,1
impozit pe profit | 2,4| 1,8 1,8 1,7 17| 18| 20 0,1 0,4
[ 2y G NX O di ] ]
L% SN 100[ 93| 90| 88 87| 86| 81 0,4 1,9
Alte venituri 16| 27! 23| 19| 17| 18| 109 0.1 0.3
curente

Total cheltuieli | 469 39,6| 39,1| 37,1| 35,.2| 34,3| 355 1,2 5.4
(% din PIB)

Consum 63| 54| 57| 60| 57| 57| 56 0,02 06
intermediar

Remunerarea | 1071 95| 78| 78| 81| 77| 76 0,1 3,1
al ft I NRAI U

Dobanzi 15| 15| 16| 18| 17| 17| 16 0.0 0.1
| AAaGS8yn| 132] 137 13,1 12,1| 11,7] 115] 11,5 0.0 17
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{do @Sy Al 11| 10| 09| 07| 05| 05[] 05 0.0 0.6
Alte cheltuieli 18| 19| 21| 25| 19| 23| 24 01 0.6
curente

CZNNINBF g0l 57| 54| 48| 45| 43| 51 0.8 0,9
de capital fix

Sold bugetar 95| -69| 54| -3,7| -2,1| -0,9| -0,7 0,2 8,8

Sursa: Eurostat
b 2 ( Bifkele pferente anului 2@y dz adzy & ny ON RA&UBR20WaESt SBET SNNJ ¢
2014-20009.

| 2y&a2t ARIFNBF FA&OFEN AYAUGAFGN ny FydzZ wnanmn ny
flI yA@StdzA LRTAGASA FAYIFYyUSt2NI Lzt AOS-of F2ai
LISNA2F RN RS WNEYINBERBEAOISNEG® RCEWNIDA (0 dzf dzZA 6 dzZaA S | NJ
PIB in anul 2009 la 0,7% din PIB in 2012 dza G F NS FAaOFfN RS yzIy
a0F yRINRdzZ dzZA 9 { ! H n sareRlizaR priy reduc@r®d caditielildcISuydtage RN - 2
cu54p) RAY tL. aAiayvydzZ Gy Odz ONBUGSNBIF @Sy AldzZNRT 2

[/ FTGSA2NAAES RS GSYAldz2NA 06dzZaASGFNB OFNB | dz nyNB
au fostveniturile fiscal®6 bo XM LILJ RAY t L. 0 LISimpoSite Mdirectl® NBES (i S|
(+2,6 pp din PIB)impozite directe(+0,5 pp din PIBS @2t dzoAA y S3AF A GBS FAJ
O2YyUNROdemX & HBRIORAYStL. > UA OF dz2NX¥INB | NBRdzOS
angajator cu 5 pp de la 1 octombrie 209dNA | ONBUGSNA A adzySE€R NJ NIV

Ajustarea la nivelul cheltuielilor bugetareagrealizat la nivelutonsumului intermediaf-0,6 pp

din PIB),F 2 NY NNA A 6 NHz(0D pjRdin PB); A RIGISY F-RBE T & IO IRAY  t L
cheltuielilor de personal-3,1 pp din PIB), ultimele 2 categorii fiind afectate de aplicarea unor

politici restrictive in anii 2022012, respectiv: reduceri salariale, regula de angajare a unei
LISNB2FYS 1 1 LI SONNRA RAYluidldpersi®efadzt 06dzaSdl NE n

/' T GSI2NAAES RS OKStlGdza St A  OF NB alte deeltyjeli bliBad a
O0bnIc LIJ chehuiglietcl dobanadtin = m LI RAY tL. OF STSC)G

RFGZ2NARS Lldzof AONKNI RIBRIZANRAF I RSY¥EBYRSRENGE NI GSA
2 ani).

PIncalNdz | OSadGSA OFiSA2NRAIVAGE SWIRSMIWARAN niyOF BRNDT
cotei de TVA de la 19% la 24% de la 1 iulie 2010.

¥De la 1 februarie 2009 cota de CAS la angajator era de 20,8%, ajungand la 15,8% de la 1 octombrie
2014.

" Acestea sau majorat cu 0,5 pp pe an de la nivelul de 2% din salariul brut in anul 2009 la 5% in anul

2015.
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abpe 0 @ 0z0 O OCA 9 8IN B) O
o]0
OO0 OO0
Proadra
Progra 0 0
O
009 010 0 0 0 014
0
0 ae ge
014 009
. /
Venituri totale | 30,8| 31,6 32,1| 32,4| 31,4| 32,0 31,6 32,6 0,3 0,7 1,8
Venituri fiscale | 17,1| 17,4| 18,5| 19,2| 18,7| 18,6 18,6 19,4 0,0 0,7 2,3
Impozit pe 21| 19| 18| 18| 17| 18 18 1,9 00| 01| -02
venit
Impozit pe 36| 34| 34| 35| 36| 18 3,6 3,7 00| 02| 01
profit
LyLiz1l Ad 07| 07| o7 07| 07| 0,9 0,9 0,8 0,0 0,1 0,1
pe proprietate
TVA 6,7| 74| 85| 85| 81| 7,6 7,7 8,0 0,1 0,4 1,3
Accze 31| 33| 34| 34| 33| 36 3,6 3,6 0,0 0,0 0,5
CAS 94| 86 9| 87| 85| 86 7.8 8,0 0,8 0,5 -1,4
Venituri 33| 37| 32| 31| 27| 26 2,5 2,7 0,1 01| -06
nefiscale
52yt uAA| o6 08| 01| 01 ol 0,0 0,0 0,0 0,0 0,0 0,6
Sume primite
de la UE in
52 y il dzt 04| 10| 11| 13| 14| 1,7 2,6 2,4 0,9 0,7 2,0
efectuate
t‘f)?:l'é”'e" 380| 37,8| 36,3| 349| 339| 337| 335| 341 02| 04| -39
Cheltuieli de 9.2 8| 68| 69| 73| 75 6,8 7,3 0,8 0,2 -1,9
personal
- dzy’ dzNR 55| 56| 56| 58| 61| 58 5,6 57 0,3 0,1 0,2
servici
Dobanzi 12| 14| 16| 18| 1,7| 15 1,5 1,3 0,0 0,2 0,1
{dzo @Sy G| 14| 13| 11| 10| 08| 09 0,7 0,9 0,2 0,0 -0,5
Proiecte cu
FAYLF YUl
fonduri externe 0,5 1,4 1,9 2,2 2,2 2,2 3,3 3,4 11 1,2 2,9
nerambursabile
postaderare
| AA &GSy
52 0A1 f K| 125|128 12| 113| 107| 107 10,4 10,7 0,2 0,0 -1,8
Cheltuieli de 43| 36| 41| 32| 28| 26 26 25 00| 01| -18
capital
Sold bugetar 72| 62| 42| 25| 25| -1,7 -1,8 -1,5 0,1 0,3 5,7
SursaMFP

b 2 G{NdYY S rfpakbNINchamelor de compensare
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Din perspectiva metodologieash comparativ cu anul anterior, in anul 201& sonsemnat o
NYodzy NG NGANB || RSFAOAUGZ dzA 6dzZASGIF NI RS nXort LI
de 0,7 pp din PIB, BUSNRA 2 NN YIF 22NNNARA OKSf (idzA St Af 2NJ 6 dz3
HAaMnY LINARYOALI £SES OFGSA2NAA RS GSyAldaerR o6 dzaS
adzyStS LINAYAGS RS I (49,7 ppyin PR, idesteh situ@aNST Arf y2aNN S -
ddz0 LINPINI YZI NBaAaLISOIAY OawAGBARRER RRBY RAY. 0 I . R\
O2YRADAAES SEGAYRSNRAA FLXAOFOATAGNGAA O20SA
OFGSNARAY3a RS I ™ Ardpgziub pevenmita it 3 1 n YIDIindROEMRde S . RA \O
profto bnIm LIJ RAY tL.0OX ny GAYLI OS S@2ftdziAA yS:=
O2y iNAOdegnZp HRIORWYBTIARGE oA ((OF Bp diniBIB)LBNPAGR S |
de cheltuieli, comparativ cu anul anterior-au reduscheltuielilede personaglalte transferuriU A

cheltuieli cu dobanzil&u cate 0,2 pp din PIB fiecar® K St (i dzA St A  Odahdtdrfi dZNRA 6 A
decapital(-n =m LILJ RAY tL. 0 chatdils payNyWRz QWNRABONSF Odz 1
fonduri externe nerambursabilg1,2 pp din PIB), @NJ} y & F SNHzNA £ 2 NJ ny 4 NB dzy A
publice (+0,2 pp din PIB). Considerand perioada 2008 mn X I 2dza G NBIF FA&a Ol
cashsa efectuat prin reduceredD K St GG dzA St Af 2NJ 6dzASGF NS Odz oI
veniturilor bugetare cu 1,8 pp din PIB.

Oy O2yUAydzr NBZ | O0Sad OFLAG2t @I OdzZLINAYRS 2 |y
ny @SRSNBE RSTAYANBIF (A ynéersdeddidit Btruciudal, iarSnaimpbdi o LINR Y d;
Ay@SaitAarNBE RSGFEAFGN + S@2€tdziAAT 2N LINAY OA LI f
dzNY'IF 6N RS 2 S@lFfdad NB | RAYIFIYAOAA RFEG2NRARSA L
LINEASOUGAS tdrmehr@efia G SA I LIS

I11.2. Soldul bugetar structural in Romania

{SYYINBI UA NI}IGAFTATSER®I | | R8x ONinNB & & Yitigetedt T N dzy
oFTFd LIS NBIdzf AZ I GNYR RNBLII 20ASOGAG ny OFI1 dz
dn PIB%® t NEBOSRSNAES ¢{/ D O6A IfS BS5ANBOGADBSA VYN
VEGA2Yy N LINRBBnr. [I6Y22J0Rh Ndsdmbrie 2013, astfel incat planificarea
0dzZ3SGI NN LIS GSNXYSYy YSRAdz SaidsS O2yai NBPANIdRSES v
de TSCG incepéand cu elaborarea bugetului pentru anul 2015.

BeNF GF Gdzf LINAGAYR {GF0AfAGFGSET [/ 22NR2yFNBF UA D
20f AGN LINNIAES O2y iSO I NNEBENR Nh ¢ & A AIBBA ORY FBENFON N,
RSTFAOAGAz dzA  a G NHzOGdzZNF £ RS nZp» RAY tL.X NBaLISON.
ASYYATFTAOIGAD &adzo cm: RAY tL.®d Oy OF 1T dAf wauaNyASAZ

36



' 30FSE > LINBPASOGdz RS 0dzaASG LIS ydzZ wnmp |+ @S|
ONBALISOGADG RS wmMIup: RAY tL. Odz AyOf dzR&NBI | 2
LINPASOGSE 2N) adzaoAydziS RAY F2yRdzZNA SdzNRLISYySo =
RS n3Xc LIJ RAYy tL. FFEGN RS yA@StdzZ SadAyYlra LISy
NBaLISOGADT RS mMZcz: RAY tL. o208 ddz (A yiFSA B (S EnSyCadii
I £ RSTAOAGdZ dzZA SFSOGAD LRGNAGAG YSUG2R2t23ASA
NBE&LISOGEFENBEF GAYGSA RS RSTAOAG LISYGNHz Fydz HAW
bugetar structural OTMfiind dejaaty a ® al A YdzZ G4 ny FydzZ wnanmc |
a2t RdzZf dzZA . D/ LISYGNX¥z FyYAA wHamuH UA wamnXE ny O2y
I adzYSt 2N LINPBSYAGS RAY nyOKANRSNBIF 0SSyl Af 2NJ
YADSEt dzf dzA | ydzf dzZA wamnI FaidFSt ON RSFAOAGMZ S¥
PIB, ceea ce corespunde unui deficit structural de 0,2% din PIB.

RST dzf G 1StS SESOdziASA 06dASGINBE LIS | ydzN Wz mp L
nivel al deficitului efectiv potrivit metodologiei europene de numai 0,74% din PIB,

O2NBallzy1 NG2NJ dzydzAi RSFAOAG adNHzOGdzNI £ RS nXcc
FIGN RS GAyddl AYAOGAL N COTH inUpkincigl lcai NmarB & Yy A @S
& dzLINJ LIS NIDSNMIGy@aNg X 2 NE  OF NBT dzZAf GFd £ dzySA O2
ASYYATAOFIGAD adzLISNA2F NN OSf SA LINRBIAYy21T1GS AyAd
NEYF NOFG SOt dzZ NBF RA FTRONBWAWIOW (Fdef G Na GRNHzOWISIENT 1 /RA
RS /bt NB&ALSOGAZG RS nzio:r RAY tL.3X SELX AOFGN
element dey | (i dzNJ Y N& dzNRA £ 2 NJ (0 S Y LipnebfiNia nivelal veSithrdps LIG A 2 v
bugetareestimat 1a0,3%din PIBOI NB ydz 4aS NBINaASUGS UA ny Saidai)

t NI OGAOX 2RFGN Odz IOOMMEBASE dzfn yR S y 02 v anfminR | INB
W2YNYAlI ny lydzZ wnanmn LziSF FA O2Yy&aARSNIG nyoO
F RSONNI 0 IOANdzli Gn\WB O@BRBSNE UA T LXWidzZ ON RSTAYANSB
AYLX AON dzy 20ASOGAQD RS RSTAOAG STSOUAQD® O2NBal
OF RNMzft OA Of dzf dzZA SO2y2YAO: Fad¥St (@EhglLodtput G N Odz
gap), Ny GSNAG2NAdz LRTAGA DS HLINRAS ONB & INS QiSHyNBNKz (1L3S
&0 NH2OGdzNI £ RS M: RAY tL. NI FA SOKAZIESYGN Odz
YAOA RSONG | OS&i yadSRdzD @2 YA ST EHNI OROFAONRZT A
t N2OS&dzZ RS O2y&az2fARINB -0i5iadR &l RSB WBNE (RISISE NI
YEYASNN FoNHZIIN nyOSLINYR Odz Fydz wunanmc OF dzNXI
LINB & dzLJdzy S 2 | Y LBfRR yNIREYIARIISNE da d SIAFSNF NBIF &7

¥ Publicate 1n mai 2015.
Pt NAYyOALI£S YN

ddzZNA RAY LISNBLSOGAGE AYLI Oldz dzA 6 dAa
NBERdzaS RS ¢+! RS daiz

021K 0SS LINRRdzaStS FEtAYSYyll NS
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AYLRZNIOFYGS RS OKSfUOUdaAStAS ny &aLISOpaYt FTREINH VM
02y i NI RAOUGABUMNINBMNIxIYAIAIIARE SOl £ S AyadAlddaAidS RS
JdzOSNFAFEONEN € yAGSEt SdzNBLISHY Ff ONNBNI aSyyl

Astfel, conform prognozei CBf OSLINY R Odz F ydz wnmc adzyid SadAayl
obiectivul bugetar pe termen mediu, respectiv, niveluri sdddului structural-2,8% din PIB in
2016 6 A3,4% din PIBin 20858 +ft 0FStx &8 O2yaidldaN 2 &O0OKA®
2NASYGFNBF LR2EAGAOAA TFTAAOI{ SFBEWSH 0 ded S 6+ NESS NBIE
O2y aiGNHzOODASA 0dza3ShF NB LISy i NHINHzREY v n ik © NR ISR v
responsabilitatea fiscad dz3q SEAdNNY Sy 0 A Yy SNE | R h WSERWILEG2018 kare se
oF T SFiddy IgFIAa2F YSYyd FSNY nyadhgad 85 OROKD TS NEK
OA OF NB O2yaTAh Yo\dia peBoada 8018019 bl#ihtoaRReBea pelo traiectorie
RS O2y@SNHSYGN ONINB hé¢a nyOSLINYR Odz IydzZ HAM

oy | 08aid O2yiSEGz Sai$s NB{3I5H apiaingaacbdDitafey 0 A |
f 2N NBOSyYydS | FF LJidz dzi ON S @I f dzddk in Seeadiadzy i 02
LINA GSUGS LRTAGALF aGNBOGUNGE $ NRSE HFYXNVYFABt N B&
cdzf A NASA OFNBZ ny O2y(iSElGdzZ ¢t NNEAANARA O2y&aARS
0,4% in 2013 la 8% din PIB in anul 2014)asconfruntat cu un salt de circa 100 de puncte de

OFTN If LINAYSHOIR DONEDIES NBA = aSWIIAFAIOT G A OGN | O2 4
{2f RdzZt 06dzZa3SGF NJ a0 NHzOGdzNI £ £ ny LRFARF FI LI dzf dzA
LINB T A ysefe dd)dezagantaje, cel mai important fiind legat de incertitudinile asociate

SAGAYNNRA | OSaddaAl o 'adFStz GFf21NBF az2f Rdz dzA
LINE RdzODA ST fF NNyYyRdzZ &dNdz RSLISYRSQENRSSEDLS &aXil
RS&AS2NA dzy2NJ NBGAT dZANRKR Y| A YdzZ G &l dz YF A Lzl A

adrdAradaosS oA RS YSG2R2f23Al F2f2aiidNeo CI 4N
standardRS ¢! € HE: ny HAamcX NBALISOGAD wmd: ny HAMTXI
F'ydzZ wHnmc UA SEAYAYEFINBF |0SaiSAlF ny lydd wHnanmTI RA

I ydzt Hyideg G ONBNSE | & /WK andgu@fil2017. OF ND dzNJ

Lt NA Yy OA LJA dzt NBalLRyaloAf AGNGAA FAaOFES &adGFdda G RS
fiscalkd dzZASG I NN ny Y2R LINHzZRSYy (¢ @

21 2y F2NY t NPINI Ydzf dza n RO O ¢COSNEB APl ShimN LAy G NHz &
HEZT: RAY tL. ny #YdZd Rifct BA B aALBOGA@ImMT 6Ok dzNX
FfS /9 LINARGAYR yA@BStdzZ RSOl 2dzA dzi RS LINRPRAzOGAS LI
2 Comunicatele din a doua parte a anului@p £ S | ISYoAAf 2N CAGOKET {1y
YSyUAz2yltdz ny Y2R SELX AOAG LINAYGNB FIFOd2Naua OF NB
W2YNYASA 2 NBEFIEINB FA&O0FEN RS LINPLRNIAA OFNB aN
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| 2y aAt AdzZ dzZA FAAOF £ = G NI ABDER NRB O RISd2A & N 2RZ AN R
ny asSyadzZ dzydzA RSOItl 2 R&ENOPNENB INBREZAI ONMz rOW |
RS SadAYNNRCES yuSNszl-NJSz C)SSl OS AYLX AON 2

reevaluarea deficitului stizO G dzNJ f ny | OSF&adN LISNA2IF RN®

in perioada 2002014, deficitul bugetar structurata redus de la 8,8% din PIB la 0,2%, ritmul

mediu de ajustare de 1,72 ppe an fiind unul foarte rapid (vegiraficul 4 T ny F OSt I UA
GNBOodzA S | @dzii  n viveld 8eRpBrhid6 a fosk und tidlchl, dzfre a@rypus adoptarea

NI} LARN | dzy2NJ YNadzaNA RSOAaAGS LISy (iNHz | aA33dzN
YSYUGA2yFd FFLGdzZE-F ORNO@S I BINS LR ZRZENBYNE gy | yAA
bugdar structural s NBRdzZi ny YSRAS Odz WwXdg LILI FydzZ sz O
LINARYOALI £ LIS LI NISI RS OKStfGdzZASEA LINRY AyidSNY
0dzZ3SGUINE Ff &aA&adSydzZ dzA Lldzof §0 RSO 2ByENA WS U
BSYAUGdzZNAE OSF YFA AYLRNIIFIYGN YNada2NN F F23d0 NB
la 19% la 24% Tncepéand cu iulie 2010.

Oy &aO0OKAYOZ ny Fydz wnmp O2yRdAzZA Gl L2t A G OA A FA
NYyadzYNYR nXp LILJ RAY tL.X FNNN nyahNngerioddd LINUA
2016H AnMT X LIR2EAGAOI FAAOFETN nUA FYLIEAFTAON OFNIFO
HXW> RAY tL. ny FydzZ wHnanmc QKA FOWNBON eSS ERIA yE «
RSLINUANBIF Odz YFA YdzZ G RS W LILJ RAY tL. F YyA@SE
ny +Fydz Hnamt LINRPASOGAAES /9 AYRAON UA NBAYGN
LI I ANNRA A RSTAONv@ldzied2 dif PISIONIBAOAZAISS &YUSYy G A 2y | G ON
AyOf dzaN ny t NP 3INJI ¥udatm gR R AGF2SYNANS NESS y@EISN RISITWCD X (1 Sy i

sub pragul de 3% din PIB pentru perioada 206 MmT X FNNN | FA nyaN RSl
contribdzA S f I dzy RSFAOAGU RS HZI@: RAY tL. ny I ydz
NERAzZOSNB | GFESt 2N LINBGNT dziN ny y2dzZ /2R CAaol

Romania a practicat In perioada 26861 mn 2 LJ32f AGAON FAaO0l €t N LIzl €
AyiGSyas RI Ndprddyctrietohomia An pédigageleNde expansiune (2006 1y 0 UA
FNNYNYR ny LSNA2IRStS ny O NB2014)O &htdbiind lal 2 LIS
F YLX AFAOFNBLEF FfdzOGdzZr GAAE 2N OAOf dzf dzA SO2y2YAO
economie (vei Graficul 4. Practi¢ prociclicitatea politicii fiscddugetare din perioada de

I 20SyaidzyS OQRYVANYAONSLWNAIT & &LJ oAdzZ FAAOFE yS
perioada de recesiune care a urmat, necesitatea reducerii deficitului bugetaerioada crizei

6ny LINARYdzZ NNyR RAY OldZ !l O2y&aiNNy3aSNAf 2N RS
YSYODAYSNELF OF NI Ol S NHzo diZd SIININB O f! B@ FISE >LI2 {O0 Nk X2y B
oA A0FO0ATAT G2 NBGHOARSTR OR QAZA dzAl dzO R O itie® 0 O |
RAAONBOAZ2Y | NN LINEBOAOf AONO®
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Graficul4:5 STA OA G dzf &G NHzOG dzNJ £ = A Y LJzf & dz

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016f 2017f

-10
mm Sold bugetar (% din PIB) Sold bugetar structural** (% din PIB)

— Exces/Deficit de cerere — |mpuls fiscal* (scala din dreapta)

*Definit ca vari@ie a soldului structural (% din PIB) (+stimulatispntraQidnist)
** Pentru perioada 2002009, datele fac referire la soldul bugetar ajustat ciclic

Sursa: AMECO, calcule proprii

Oy O2yiAydzZ NBZ | LWOSLNFR KBL I ENXA M nxd Glyt O2ny
LINE RdzOGAS F2FNILS FLINRFLS RS TSNR ydz FI O0S RSC
LINEOAOEAO It LIREAGAOAA FAaOlIES UA € @dzZf ySNI 6
dzy 2 NJ USPHMNKRE St 20 SEOf dzaN ySOSaAdGl dSt dzy2NJ O
dzNY' I NB | SLJzA T NNARA &L GAdzZ dzA FA&AOFE & al A Ydz
LJdzo t A0S f 1 FAYSES | ydzZ dzA wnawmp dzy Y AedEétv ASYYA
oyIm> RAY tL. O2YLIN}YGAQG Odz moXZw:> SaGS RATAO
AGAYdzZ F NBF SO2y2YASA ny LISNA2IRStES RS NBOSa
4dza0SyFoAf AGNGAA RI G2 NRKRSM ONIz&SEANIES & ya IFA | \Edxtl /X1 N
regulile instituite de TSCA.NB OdzyY UA RS NBNi#® N{yRAYSY oAy SNBI
deficit structural In perioada 20161 n my ® Oy L) dza ydz SaidS AyRAOFGN
h¢as YSOIyAaYdzZ2 YRENOZINBOBNYE Ingzd €t SIS ySTFAAYR |
de facto
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lll. 3. Veniturile bugetare

VeniturileBGE ySGS RS AYLI OlGdzt &AO0OKSYSE2NJ RS 02YLISya
detipswa | dz ONBXA&AOdzi ny | ydzZ H SRS ydidz QINNIN fdi’z dFY
232,46 mid. lei, reprezentand23% din PIB. Comparativ cu anul 2014, ponderea veniturilor
bugetare in PIB-a majorat in mod semnificativ, respectiv 066LJL) RAY t L. X ONBUI
f20FEATFGN €1 yunBBSdzE | ny OF HNNAG2YNI dBRA VLI SNG A 2 N
aferente cadrului financiar 2002013 (+068 pp din PIB)anul 2015 reprezentand de altfel
GSNXYSydzZ fAYAGN LINYN fI OFNB LlziSlFdz FA | NI
LINB OdzY U &eniturior figchlé+S,740p din PIB).

Oy OFTdzZ FO0S&ali2NI RAY dz2NYNX YF22NNNR YIA &S
Ny Ol &NRADU pi= OKAY NOBYRATGAAE S ny OFNB | | &dzi
aplicare a cotei redusede+! RS iz fF FEAYSYydS UA &ASNIIAOAA

2019, ny OF aNNRf S RAY A Y (4210 ppji diiimpoaBul p& profit(+RALpp), UA  OSy
din accize(+0,04 pp). In schimbCASau inregistrat o diminuare cu®B pp a ponderiiri PIB, in
O2yGSElGdzt RSOATASA RS NBRIZOSNB | I+ 0S&ai2N Odz
YFE22NNNAA O20SA GNFYyafFSNF S OdNaelelprimiteAde ;ay0BZ L L
LISY G NHz LINRANI YSE S 2LISNI U&aedydzk SO Fyngibohpitd foBN ny O
ny SESOdziAl 6dzASG NN dz FYSINSS yNIBNT Nt &/Adef dthA winlm nyEA GFS:
SOKA@GIESIET N Odz dzy AYLI OO yS3aAFGADG RS nxup LI F
AYLRT AGSE SLINR LINK-GalitniBéat d#iderea in PIB cu B,pp ca urmare a

~

NERAZOSNAA G ESA LIS O2yaidNHzOUGAA &LISOALFIES RS I

[ 2YLI N GAQD Odz LINPASOUAI 0dza3Sal NIBp@dinAPiBAntat NX ¢

mari,caurrh N | dzySA S@2ftdziAA LISadS FUGSLIWGNNR | S
dzy SA O2YLRTAGAA | ONBUGSNRAA SO2yag NMeRAS R¥F NG 20N ¢
dzy SA nYodzy NONGANR | STAOASY GSANIORKYS OGININ®R AlZa (Y

AdzLISNRA 21 NB SadAYNNRT 2N A VRAGRE ppSlin PIBz regpgdiSud A & G NI
L) dzi RS HXo YiR® fSAO0X OKAFNJI UA ny O2yRAUAACL
FfAYSYGS UA aSWNDIONYRROAzZNBAAMHzZNBY dnmp Ydz Fdzaé
ny O a NimMgoZitBLIR A/ | B, X ppUWik PIE)IIWCAFHO,BLILI = | 0SaiS RA\
R2dz2N OF §S3I2NAA o06SYSTAOAAYR RS I8 yadzl yQRVUNING:
sdarial mediu brut cu85: = @I f 2NA & dzZLJSNA 21 NB LINR3Iy2d St 2 NJ
NYNBIAZGNF G UA fipozifuk @ Priofidzf+0,16 ypP i NK BIAA D WIE R Xz S A

ridicate a acestui agregat bugetar la dinamica PIB. Undet&af G A @ FI GN RS LINBA
F2a0G 02y aSyYylid OF RS T3uSdede MBEERIORN (A OSX defli Alf 2 N
O LINBFESHHWO NINIO = GAYGSES RS 16a2Nb0AS FTAAYR
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YSYUA2y |G 7TlHldivget SON N¥iyizt | dztG N RS GAY OGN  F2a0
n anul 2014, de0,56 pp din PIB.

oy | 0Said O2yiGSEG Sai3S RS AyidiSNBa NBFtATIFNBI
O2t SOGNNRAA sy MIPSENINS T FORBRABMEB OUA AR SO0dzaASG I NB
ASYYATFTAOFGAGN | | OSaGSAF ny FydzZ wHnampE UA 2 S
O2YLIRNIN dzy St S LINPP2ONNR 3ISYySNIGS RS RSOAT AACf
UA O NBI iSiBgdzA 82 ¥ @A RSNI NBd wl GA2Yy | YSyGdzZ dziAf
RSGSNNXYAYIFINBIF nyOFaNNREt 2N NBFEATIGS F2daAadlasS
STFSOUADBS LINADGAYR GSYyAldz2NAES &S | BRMANK&EDNRRSA
RAY OIFNB dzZf GSNRA2NJ dadzy i RSRdzaS nyOlF &aNNRfS OI NB
L2t AGAON FTA&OFtN UA GAYNyR O2yd RS RIFIGStS S
O2NBaLdzyi NG2IF NBo ! f (RIASES NBdrdlz nmpsSONS - QB SSEFSINIVUAAYD
GNBodzAlG aN &S nyOFraSi Sz 2 RAFSNBYON LT AGAON
OS 2 RAFTSNBYUGUN yS3IraAON aSYYAFAON 2 S@2fdziAs

LaGFSEs asS NBYI YN SZA V2 B0y SNk parciBmarilay Ro@4 O2 y & U
HamMpX RIFENJFOSIH&aGE + F2adGd NBFEATFGN ny O2yRAGA
' F2&0 NBOdzLISNY 6N Ay (iS3aNIt nlyRS$FNNE dzNyfdskidedd H
colectate cu circa 7 mld. lei mai mult decat ceea ce ar fi fost justificat de dinamica bazelor
macroeconomice in special ca urmare a plusului de venituri inregistrat la niweA(+5,67

YER® fSAUO CASHhbmEInyyAWSRAz  SA Xzt dzA G dzbnivinl FIATRYNRE y
NBaLISOGAD YAydzadzZNA aSYYATAOIGABS RS STWAOASY UGN
(oZom YIRKHESKROYUR® f SA0® / KAFNJI RFON nYodzy NG N
ny FydzZ wn WNNNBLWRRIAAY NN d&y St SYSyid LRTAGAGT
Y2YSyd aS LRIGS Oz2yadldal R2FNJ 2 YSYUAySNB |
adzNA St S | OSaidSA @dhdale ind bubtiiNrutdiul idERtiRcRbDE 1a &estA y G S NJ
moment, procesul de reorganizare al ANAF putand reprezenta unul dintre factori.
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TabeluleY t NP ALSOH (M Sn y8E&l a NNA 6 dz38rin (NBD $)NB dzi6 NI H fRA T MMIM nS T S

.. = < m
Categorii de Oy Ol a NN& o A X P
Gl L L QYO AN Bt NEBA SO hrbugéiBe/in
venituri OY Ol a N KA a Na dzNR FedzauoldasS C. 1 F Yl ONR = - A e 2 L
. = A Q. ol 1 I St IvénidilorA U
bugetare FAaOawépS | 5
5]
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 = 2015 2014 205 °AFSNSATSN
2014 2015
Total 173489 182586 195906 -424 4529  -3356 172655 176289 197875 182985 190923  -6696,2  6951,77
Impozit pe profit 12190,8 13684,3 15451 12182  13627,1 15422,6 362329 374382 397305 1,81 129155 15137,3 711,58 = 285255

Impozit pe enit 227359 23691,8 26640 86 453 429  22646,6 231499 26124,2 166376 179705 194030 1,36 25114,2 25659,6 -1964,2 464,607

TVA 51827  50878,5 57132 0 383 -2248 = 508554 50022,4 59222,8 388722 408233 437981 0,97 533315 53558,1 -3309 5664,7
Accize 21106 = 240948 26018 0 1594 2391 21106  22500,6 23627 388722 408233 437981 0,97 22133,6 24091 367,014 -464,02
Taxe vamale 620 643 815,87 620 643 815,872 258322 277234 @ 296672 1 665,39 = 688,082 -22,39 127,79
| 2y iGN
- 54378,9 57612 57604 -510 414 -5063 54857,8 56840,9 62402,1 166376 179705 194030 0,99 59208,8 61326,5 -2367,9 1075,61
Impozit pe
proprietate 4403,2 6185,1 | 5737,99 0 1685 1135 4403,2 4500,1 @ 4602,99 637456 667577 712832 1 4611,26 = 4805,16 -111,16 -202,17
Alte taxe 6226,8 5796,5 | 6507,13 243 792 850 5983,8 5004,5 5657,13 5004,5 5657,13 0 0

Sursa: MFP, calcueonsiliufiscal
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mMm3dmed ¢+! UA | OOAT S

Oy OF aNNRt S RA \ashtnete de
impactul schemelor de compensare,
Tnregistrat in anul 2015 un nivel de 56,97
lei, respectiv 8% din PIB, fiind semnifice 0.9 0.85 1,39 016
superioare celor avute in vedere
fundamentarea proiectului de buget, respec
cucirca2,3mld. leOKA F NJ UA ny
reducerea cotei standard de VA pentru
FfAYSYyGdS UA &ASNIIAOA) 54,43 55,67, S
M AdzyAS wnamp Yydz Fdz
A Y A Wih\dest frezultat apare pe fondul un
I gk ya LSaas VETES
macroeconomice relevante (consumul final , , ,
J23LI2 RNNAAT 2 NJ L?)% dadzBY ¢ NE 3 NJ YPrirﬂayféct['iidalbtreAct?fﬁ:L;&rle 9 ESOdz
FIGON RS LJ dzadzZ RS

Graficul 5: Venituri din TVA in anul 2015
(mld. lei)

BOESOdz2iIAS &6t LI

elaborarea proiectului de buget pe anul 201 mA doua schemt de comj

al A Ydf 63 RAFTSNByIl N wep practae oA cemey
I’]YNBHA&[}N\]' l:l | § nyé|. mFtrt scheme de compel

AYLI Oldzt SadAYlr d | do SursaMFP

G§SA NBRdzaS RS ¢+x! fI [ItftAYSYyGdS UA yA@StdzAZ OF |
YFEONRSO2y2YAO | F2ad RS pIt YR fS3TAAOSSHG S@

O2f SOGNNAA & eRSVIINE RISOH walzdzt LINSMIS IAAGNI G RS FOSal
respecivRS Moz RIF ON SEOf dzZRSY swafLJ Olidzt &aO0OKSYSt 2N R
' f NGdzZNA RS 2 SHNOAHA W SAzAIRE (IS 06 X NI A ¥ lal-éacestes YY A T A
OF(iS32NAA RS OSyAldz2NA 06dza3SGFNB LR2IFGS FTA SELX A
de TVA in anul 201516 mild. lei, respectiv cu 7,98%tib nivelul dinl y dzt HamMnoXI RIEN
YI 22N NBlF Ay @SaidAiAAat 2ddde adl Z015Fa2fostRutizhlilan n @arergy O 2 Y
YA LdziSFdz GNF3S F2yRdzNR 201BSNBYy i S SESNDAGA dzf

¢CNBOodzAS YSYyuAz2ylFd UA FI LIidAZ ONZ ny LINEINI Yd

any flFyié OFNB dzN¥I +&NI I FEAUWSILBRPEISYA G deNR £ § RA
Odz 20T Al OSt2N) R2dzZN NBOGATAONNR o6dza3SiGFNB | O
FOSIFadGN Y2RATMEAINDBA GydoAra € yA@Stdzd SESOdziASA
schemeswapinsumand doar 0,16 mid. lei.

*Institdzi AA FNNN a02L) fdzONI GAQD Tt 4GS ny &ASNIBAOAdZ 32
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Z, A~ oA

Oy OSSI OS LINAQ@GSUGS AYLI OGdzZA 206aSNBFOoAE I y
FLJX AOFNB | O020SA NBRdzaS RS ¢+! fI LINRPRdzaSt S
NHzy R ny dNA LI NBGAXI FABYNYA KA YAaGA Xz OfIp SWf RO
poate2 0 & S NWraficUAE MRy ON ny LINRYSES ¢ fdzyA NI Gl YSF
lunare de TVA colectat se situa la circ&]0n perioada MR SOSYO NARS F OSF adt |
ap2 EAYIFGADG HIdt: AdASNNYR dzy AYLI OG.ttSdxydt NI AN
FYFrtAT NY @GFEf2NAES FFFSNByidiS ¢+x! nyoOlalrd 60St S
FAAYR S3FrfS Odz ¢x! O02fSOGFG YAyidzZaUAC +RS NR A Id2
NI} YO dZNENNAf 2NJ OFNB LIR2FGS &dzZFSNR G NARFOGAA f dzy
LINARYSES ¢ fdzyA RS LISaids

z

aiS wmy:> | Odzy2a0Odzi 2 nyo
FTAAYR RS yIGdNN &N O29RUDOVIAG @&y ORY O G A Sdzi A

de circa 406600 mil lei.

e====TVA colectat  ====TVA rambursat

A

0,
0 /0 LO T LD T m T LO Lr) T v LD T Ln T Lo m
8 S g S 8 o 8 o 8 S
o
_10% &N :\‘: N N N N l & “I
o M ‘T © o D 2 o Q0 2
f— — —_ = —_ S
-20% o] < = = e = = = o) S o o
(] 5 5 © o 3 = [ IS
> E S
c Y IS @®© ©
< o e =] 2 8
-30% _'q_) Q. O o >
% o c o
-40%

ian.-15| feb.-15|mar.-15 apr.-15 mai.-15 iun.-15| iul.-15 | aug.-15 sep.-15 oct.-15|nov.-15 dec.-15
TVA colectat | 4,76%)10,52% 13,29% 10,82% 8,10%| 15,60% 1,59%| 4,56%| -0,79% 0,63%)| -1,79% 13,62%
TVA rambursat-35,94%-13,26%-14,03%-10,46% 9,84%| -4,67%| 3,33%| -9,01%)] 13,76%-14,05%-11,11%-4,88%
TVA incasat |18,54% 20,89% 23,95% 17,74% 7,52%|22,13% 1,03%|11,03% -4,98%]| 6,19% | 1,91%] 33,76%

Sursa:; MFP, calcule Consiliul fiscal

Oy O2ylAydz NB @it GAf S®@I NNH AL NA YSIBATOMGISS/E 2 NI LINA v
NI} GF AYLXAOAGN RS AYLRIAGFENB ORSTAYAGN OF NI
FydzyYAd GALI RS AYLRIAG oA oFTF YIFONRSO2y2YAON
LI2Y RSB AMLIRT AGINB® Oy fSIANGdzNN Odz | OSI &aidl RAY
FaLIS OGS Oy LINARYdzZ NNYRZ AYUNRRAzZOSNBIF O2iGSA L
YSG2R2ft23AS FIUN RS NI LRINIStS leyca tehkaele NS | f
2

~ P A o oA v A

OUAYdziS &N ydz FASSROAINEOERSAYIIS OQdz SOSECS aRIASYA LI
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NNYRX LRYRSNRARES dziAfATI GS adzyid OStES FFSNByidsSs
acestea fiind singurele surse disponibild, A NB LINB T ApyoityNpentRi 2cbtdNmedig
L2YRSNI GN RS ¢+! I yA@StdzdZ nyiNBIAA SO2y2YAA
LISy i Nz w2YNyYy Al RSGSNNAYFGN LIS oFT 1 LIt/ ny o
LI2YRSNI 0N NBENRIBB WAL | KRS RA1Y &8 0623 80%4) Abegioxny M C
supraevaluandint2 | ydzYAGN YN&AddZNN SFAOASY UGl 02t SOGNNRA

PGATATNYR YSG2R2ft 23AL RS&AONARAAN YIA adzasz as
ddzo &Gy OGAl €S | 3INI R doudxA inrROmasid th &hal 301%icimphrativl du E N NJA
LISNA2FRI LI2ad ONRI N ! OSIadN Sg2tdziasS SaiGsS 20

LR GNRGAG adl yRFNRSE2NI 9{! wuwnmnz OStS OFINB ail
I LINE LJA | d@iN staRdhrde€eSIE NB A LISOGA G bmuIpi:ro aiFSt s R
indicelui n perioada 201@ nmo = dzZf 6 SNA2NJ AaONRSNARA RAYy | ydz
ASYYAFAOLGAGN | +O8addAl ny | ydzZ wmnschind, MINR 6 | 6
O2YRAUGAAES dzySA 0O23GS YSRAA LIRYRSNIGS RS ¢! |
OANDI mMyIo:> FydzZ Hamp YIENOKSFET N 2 nYodzy NGNGA
¢+1 O2YLI NI GAQ OKA | Nei échnorfiaz margadef nu Ruiai &recyiperarg G S |
I STAOASYUSA LASNRAzGS ny FydzZ wnanmnX OA OKALF NJ
Fydz RS RSo6dzi Ff ONRI SA S§02y2YAOS UA FAYIYOA
taxarea consumuluLINRA y ¢ R2I'NJ MmoXox>2 FIFIOGON RS Oz2dal

Y2YSyGs atdz FIl G S \

U -

+ |
N RS 2 024N YSRAS LRYyRSNIGN R

7

Graficul 7.9 @2 f dzi Al O20GSA AYLE AOAGS RS AvYLRI

aferente TVA in Romania

14,00 - 13,61 13,54 - 0,80
13,50 - 13,30 13,29
- 0,75
13,00 - 12,68
12,50 1 12,21 $. o0
12,00 - \ - 0,65
11,50 -
11,00 - - 0,60
0
10,50 - - 0,55
10,00 -
- 0,50
9,50 -
9,00 n T T T T T T r 0,45
2008 2009 2010 2011 2012 2013 2014 2015
mmwl G AYLE AOAGN REHILIYVERANSS tRS ¢&FA OASY U N

Sursa; calcule Consiliul fiscal
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t NAY O2YLI NI GAS Odz AN RdZ RS SFAOASYON | Gt E
INHzLIdzt dzZA Yy 2A € 2N adlF S YSYoNB EGE vadargadeQOdzRR LI/
NYNBIAZGNYANIRSAWSYASYYAFAOIFGAD AYFSNA2I NN OS
OnZgouvs !'YILNRF onZdpmM0oX . dzf AFNRAF é6nZycov UA w
yImMT2 RAY tL. RAY @SyAldz2NA RAY ¢ +Sloveni& E®BBdzi A S

ny . dzt AFNAIF S pImp: ny 9adGd2yAl UA dIywm: ny | y:=
¢+! ny 0SaisS GNNAR SN} RS wmcIp:r ny {f20SyAl =z
Py 3FENRAFT w2YNyAF nyNB3ILKI RS Ruy Bivel®d anlilil 20155&R A S L

STAOASYUN YIFA NBRdzZAN | GFENNARA O2yT2N¥Y RSTAYA
t2f2yAl UA {t208FO0AF® {S LRFGS NBYINDI nyaRN dz
Romania in anul 2@] respectiv un avans def42 OdzNA LNy N LIS LIR2T AGAI | U

TabelulZ. EF A OA SY GTVAG | ENNJ A

Cota standard a Rata de taxare = “a 5
a b N TVA AvLx aoa DY RADS, RS t 21 AlA
(%) (%) |

2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015
BG 17,2 17,2 17,1 149 14,2 14,7 087 082 0,86 2 4 4
Cz 18,9 189 18,8 150 154 156 0,79 0,82 0,83 4 5 5

EE 189 188 188 16,0 168 176 0,85 089 093 3 2 2
LV 195 194 194 121 124 125 0,62 064 065 8 7 9
LT 194 194 193 119 121 121 0O61 062 0,63 9 9 10
HU 229 218 21,7 17,1 186 198 0,75 085 091 5 3 3
PL 169 168 171 116 119 120 068 0,71 0,70 6 6 7
RO 215 208 184 135 12,7 133 0,63 061 0,72 7 10 6
SI 154 16,4 16,5 154 159 16,1 1,00 097 098 1 1 1
SK 18,7 189 18,7 11,2 11,7 124 0,60 0,62 0,66 10 8 8

SursaCE Eurostat, MFP, calcule Consiliul fiscal

F o/ FE£OdzE FGN OF NILERNI nydNB o@&hgumil didhal RAY
323 L2 RNNRARAL 2N LIZ(EddzESAIAB S SIBR 1n Icdzul Ro@dn[ei{ &niturile
FFSNBYGS FyAt2NI vamoX vHamn UA Hanmp AyOfdzR @Sy
' AYLX SYSYGNNAA AO0OKSYSA RS O2YLISYyalNB any fly
lei Tn 2014, respectiv157 mil. lei Tn 2015).

FF o/ FEOdzZE G OF NILERNI nydNB NIdGF RS GFEFNB AY

P5EAFTSNByGF FFION RS O2dF adFryRFNR RS wm: UA 020l Y
O02G3SA NBRdzaS RS ¢! I FtAYSYGSs | OSaréspectvdedNy R 2
37,3%.
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¢NBOodzA S nyaN LINBOATFG FrLWdzxZ ON RAFSNBYyGStS
RAFSNBY UGSt S &iNHzOG dzNF £ BS RRSINEI NBN SIORR/ @YW (hdzt | YAINA/
RAY YSRAdz NHzNJ f RAY-2 WRIXNRENB &% )\NJsml\éb('mljﬁn
 dzi2 02y &ddzy O6A LIALFOF ONNNYySIFaON oySilEFHALNOO®
SEIFI YAYNYR dzy Lliny/perioadkR®7andnpdiES ARNNIKA R ON STFAOAS
SAGS AYyOSNAR LINRPLR2NIA2YLFEN Odz LRBYRSNBI ny tL.
dzND I YAT I NB UA 3INI Rdzf R StraeSopedregs@RISNEA G 2NB2AY 21 YT
Rom& ASA FTAAYR YySTI@2NIoAfA ny OFTdzx OSt 2N G§NBA
OF £t OdzAf + AYRAOI G42NY¥zf dzZA RS STFAOASYON I ¢! Al
ydz 6A FEGS O02YLRYSY(dS tS t Ly adodNBIzA & deyyii SNWISE
F2NXYNNRA o6NHziS RS OFLAGIE FAE ny OFTdz ySLX N

Veniturile colectate diraccizeau insumat 26,( Graficul 8 Venituri din accize in anul 2015
mid. lei (3,65% din PIB) in anul 2015, n (mid. lei)

superior UG SLIG NNRE 2 NJ |
fundamentarea proiectului de buget, prim

rectificare modificand veniturile colectate

HpXy YER® £SA 6bnzo

AYAUGALt Sadbuaial2eyd nuiSléi (+6

Yt RO £ SA FILGN RS Sald

datorandua S  S@R  deiSa G S 4 25,80 26,16 2
O2yadzydzZ dzA  LINA G G = |

NEFEA | F2a&d &dzLISNA

Y2YSyldzZ FdzyRI YSyYy { NN

(+2,72%). La nivelul Tintregului an 20 . . .

ONBUGSNBI NBIFEN | O tNe3INIY APyial Al fAdoua 9 & 0 dzi

6,73%, rekISOGA G & dzLIS NA 2 rectiicare - rectficare

SAGAYNNRE2NI AYAUALf SursaMFP

GdzZNA RAY T OOAT S YIFIA YINR Odz R2I Nlowierderflddi N RS
S

Z A~ zooA

STFAOASYUN ny OSSIF OS LINA@SUGS 02t SOGFNBIF O
N

A » oA~ A

CHrGN RS | ydz LJNSOSRSVUZ YADSt dd GSYyAGdzZNAE 2N O
YEA YEFENBZ | OSt ai-8SS50pI6dzii N§ 3 R | falasfdbie ya Baizsprbutlal A A Y|
LINA @I G UA Tl LXGOHAl ONE2ANI G MdA I HOMWMAdzZAGAOGAT A
T SdNBPOSYUAKkEAGNYz RS O2Y0dzaGdA0Af OAYLI OO | ydz
cuointarzierede 3luni(debm F LINAE AS HAamMnoOX ny GAYLI OS ny |

% Aizenmann J., Jinjarak &The Collection Efficiency of the Value Added Tax: Theory and International
9GARSYOSES blGA2ylt . dNBldz 2F 902y2YA0 wSaSI NDK 2
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decursul intregului an, concretizande intrun impact pozitiv pe 3 luni estimat la circa 342 mil.

f SAZ 1 OFNB &S I RIdAN ST¥SO0dzA YI 2@BEENNAA | OOA
111.3.2. Impozite directe
Oy Ol a Ningotitdl pefpfofin standarde Graficul 9: Venituri din impozitul pe profit in
cash,in cuantum de 13,8 mid. lei, nete ¢ anul 2015 (mld. lei)
impactul  schemelor de
AYLX SYSYGlF 4GS ony aalz 0,03
NYNBIAZGNFrd 2 YI 22N
2015comparativ cu 2014 (+1,62 mld. lei) fii
ddzLISNRA 21 NBE UA Sadavyh
MImMH YER® fSA0Z Ol
RSGSNX¥AYIGN RS 2 S 13,49 13,64 0
nyOFaNNARt 2NJ RS € | 3
(+11,1%, respectiv +1,33 mid. leifg NA |
RS NBRAZOSNBI?, Ryazt ¢
ONBUGSNBI AYLRIT AGdzA ¢
ONYyOAtS O2YSNOAITES { NRINI Y APyimal Al f Adoua 9 ESOdz
YAf P f S A0 D ! OS I & l:l N rectificare rectificare

A . < . . A EFELrt scheme de @b BpOdz abe«
LINAY StlFauAOAGEOSE
0dza3SGI NI Ry oF dzy Ol N¥€ syrsamep
NEt SOFIyiNz NBaLISOGiIA® SEOSRSyldA# oNdzi RS SELJX 2
1,81. Astfel, in condileincareSEOSRSy (idzf o6 NMHzi RS SELX 21 GF NB |
FydzZ TYGSNA2NI 2 RAYFYAON RS becIm>I RAYIFYAOI |
GAYS aN O2yFANNS QlFtARAGIGSE SAaGAYNNRA LINAGAY
Oy LINARYdzZ aSYSadNdHz Ff FydzZdzZA wnmn |+ F2ad Ay
scutirea de impozit pe profit a profitului reinvestit in anumite categorii de mijloace fixe ce
SOKA@GIESITN Odz NBOdzZLISNI NBI RAYA AWdAG S RBSF SOOI RS N
LINAYdzt Fy RS LldzySNBIF ny FdzyOlAdzyS | | O0Sad2Nt
" Conform datelor Oficiubi b I G A 2 y I & (G MUzt dmkS J/A 2 yWE&WE MizidzA RS O2 Y LI y A )
Ayazt gSyuN ny FydzZ wnmp F+ F2ad Odz pnZoy: YIFA YAO
GAYLE ydzYNNHzZ RS O2YLI YAA nyYFONROdzZ I GS nyauwnmp o
Ayazt gSyiSA OFfOdA FGN OF NILERNI nydNB ydzYNNUzZz RS
2dz2NARAOS | OGA@PS | &aONTdzi RS fF HWXZTc» ny Hnawmn f1
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VAR

NBaLISOGA DO ® IyASTGA (TN NpEaENdNperidada Gulie 201¢ decembrie

2016, iar impactul bugetar anual estimat 4Pt | | O Sde cirBal-600NhAl. lei. Cu toate
F0SadGSHFsY nyOFaNNRES NBFEATIGS ydz adASNBIT N dzy
OSt YIA LINRPOIFOAE OF dzNXIFNBE | | LISt dzf dzi NBRdza

ny O2fRAORNBSOIF NI OGSNYzE GSYLIZ2NI NI IEf YNadzNRAA |

bA@Stdz y2YAYylLf It @SYAGdz2NARE 2N nyOFalidS RAYy A
istoric, fiind mai ridicate decat cele inregistrate in anul 2008, dar@eept in PIB acestea sunt

YA YAOA Odz nZpp LIJP ! OSIFadN S@2tdziAS SaidsS Af
O0O0FtOdzt i O2yFT2NXY VYSi2R2t23ASA 9{! HamnoX OF
perioada 2002012, ecart care nu @o§t NB O dzLJS NI i  LING/aNcul h0ysugeardNdsd Sy (i

f SANGdzZNN RANBOGN nydNB 3INIRdzZ RS SFAOASYUON |
NEf dzt NEF ONBUGSNRAA SO2yRBACGTFAPKSY Nz | HORYES X
stabilizare, NY'F G N | L12A RS 2 0GSYRAYy(UbBBshREYOXNBEOH SNEOI & |
din impozitul pe profit a fost de 18,3% in anul 2015 comparativ cu anul 2014, conform
metodologiei ESA 2010, acestea au avansat cu 13,6%, remasgd8du2z ONB UG B8NS | A
STAOASYUN I GFENNRA fF yA@StdzAZ FydzZ dZA Hamp X
profit au evoluat intrun ritm superior celui aferent bazei macroeconomice relevante (excedent

brut din exploatare, +6,1%).

Graficul 1009 @2 f dziAl O2G§SA AYLX AOAGS RS AYLR

aferente impozitului pe profit in Romania

6,00 - 0,28 - 0,30
5,50 - - 0,28
- 0,26

5,00 -
0,22 - 0,24
4,50 - 0,21 0,21 0,21 - 022
4,00 - 0,19 0,19 - 0,20
3,50 - - 0,18
3.00 - 0,16
’ ] ol | 014
2,50 1 B @ @ S 8 ™ “ BN

< %) %) ) ) '
2,00 . . . . . . 0,10
2009 2010 2011 2012 2013 2014 2015

mm/ 20 AYLXAOAGN RS GFEFNB | AYL
LYRAOS RS STAOASYUN 6&0Ftl RAY

Sursa; calcule Consiliul fiscal
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Oy O2YLI N} UAS CoddzNRESHS £/1 F yiSECERNN I AR dRdi 2015,
w2YNyYyAl &8 aaddad ny OF RNHzZ SUFydGA2ydzZ dzi RS 0GR
LI2TAGAS nRSWOX AYRBYEHE S STFAOASYUSA AYLRIT AGNNRA
L2 GS NBYINODF FFLWdzE ONSl N2 YONBAU G SINE n ¥ NBSFAAad
O2YLI N GA@ Odz I ydz LINBOSRSYy Gz niyfeéanulded®d&ts UA S
ONNRA RAY 9/ 90

Cota standard de  Rata de impozitare Ly’ RAOS Iv?é t 21 AR
cara impozit pe profit AYLI AOA AYLZ2I AuND

2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015
BG 10,0 10,0 10,0 4,3 42 4,7 043 0,42 0,47 1 1 1
Cz 190 19,0 19,0 6,6 6,6 NA 035 0,35 0,36 2 2 2
EE 210 21,0 20,0 4,0 42 53 0,19 0,20 0,27 6 7 4
LV 15,0 15,0 15,0 3,3 33 34 0,22 0,22 0,23 4 5 6
LT 15,0 15,0 15,0 2,7 2,7 32 018 0,18 0,21 9 9 7
HU 206 206 206 3,3 38 39 0,16 0,19 0,19 10 8 9
PL 19,0 19,0 19,0 34 34 NA 0,18 0,18 NA 8 10 NA
RO 16,0 16,0 16,0 3,0 33 35 019 0,21 0,22 7 6 7
Sl 17,0 17,0 17,0 3,3 38 39 0,20 0,22 0,23 5 4 5
SK 23,0 220 220 5,7 64 6,6 0,25 0,29 0,30 3 3 3

SursaCE Eurostat, MFP, calcule Consiliul fiscal
*/Ff£Odzf FGN OF NILERNI nydNB aAYLRITAGS
UA aSEOSRSY(G oNHzi RAY SELX 21 G NBH 0600

** Calculat ca raport intre rata de impbzil | NB A Fit AO5@Nf ®®» O

®Polonianu afostincldény Of I al YSyddz FFSNByYy G |yHE dRI HSifvdp NIRLIN
nivelul excedentului brut din exploatare.
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Oy Ol a NiNgoZits peRSAYYA U LRhdz Graficul 11: Venituri din impozitul pe venit in

standardelecastt.  ny" & dzY N RS anul 2015 (mld. lei)
NYNBIAAGNIr G 2 S@2f dz
FAAYR &dzLISNR 2 NB YA 0,087
MXHn YEfR® fSA onXZyd
nNyOFaNNRES RAY HAMN
(+12,5%).
5AYFYAOIF | OSaiddza | & 26,10 26,22
8,5% a salariului mediu brut la nive
SO2y2YASA O6FIGN RS &
RFNJ UA YIF 22N NS vy dz)
Odz Hxy: s oFFON RS LINEZ - - ————
L. - A v 4 oA t N2 3 NI Primayettificare f A doua 9 ES Odzi
principal pe se¥ | ONBUUSNRA rectificare
f 2 OdzNR RS YdZ)/C)N R?\y BFLrt scheme de moBSOdAAS
intrr2 YNadzZNN YIFA YAON
SursaMFP

Graficul 129 @2 f dzi Al O2GSA AYLIX AOAGS RS AvYLRI

aferente impozitului pe venit in Romania

14 -
0,95
13 - 0,85
0.72 0,72 0,75
12 - ’
0,65
11 - 0,55
10 - 0,45
0,35
°1 8 i 5
- — o ™ 0,25
— — — —
8 T T T T T 0,15
2009 2010 2011 2012 2013 2014 2015
mm/ 20 AYLEAOAGN RS GFEFNB I AYL
LYRAOS RS STAOASYUN 6&a0Ffl RAY

Sursa: calcule Consiliul fiscal
S5AYFYAOL nyOFaNNRf 2N RAY AYLRT A G dzZmetbdSlog@Sy A i n
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~ oA~ s

9{! Hnamn OobmMnIT:0 SaidS Ydasho tNBHRIENO SR STONAY FOSH Y &
OSt SA | FSNBYGS o1 SA YI ONRPSO2y 2 YA OS-awddadus | NRA A
O2yiUNROdzGAAE S a20Al S SEAONMIA (Gdz RS: 01Xy 303G AGS O
ONBUGSNE I SFTFAOASYUSA O2ft SOGUGNNAA® ! 3GFSE T YA
ridicat (0,86), perioada 2008 nmp FAAYR OF NI OGSNRATIIGN RS 2 Oz2y
O2f SOGNNSAETHNOF GSNR Y LI2T A Gdzf dzA LIS GByrkmi UA &
ddzLISNR 2NJ OSfdzA nyNBIA&AGNI G RS o6FTF YIFIONRSO2y2

/| 2YLI N GA@ Odz OStStFf0dS UGNNR RAY NB3IAdzyS:I w:
SUILyiRaxyurgdeR S STFAOASYUIUN | AYLRTAGNNAA RS n=ZIyec
MOoXTM: O6O0FfOdzE FGN OF NILRNI nydNB AYLRIAGSES
O2y G dzNRA f §A WhOlide2NB t St S RAY SO23020UCASIESIR K& S NID |
RS ONGNB ly3lra2FriGAod

AN

Tabelul9:9 T A OA S ydirpozitul pe KXeNiA A

/ 204 f S 3 Ratadeimpozitare -

impozit pe venit* AYLX AOA - {\ 51\_;? R
e (%) (%)

2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015
BG 10,0 10,0 100 85 92 91 085 092 091 1 1 1

cz 150 150 150 90 94 NA 060 0,63 0,61 7 7
EE 210 210 20,0 16,0 16,5 16,1 0,76 0,79 0,81 5 4 4
Lv 240 240 230 17,1 16,7 16,1 0,71 0,70 0,70 6 6 6
LT 15,0 150 15,0 11,7 11,8 12,2 0,78 0,79 0,81 3 5 3
HU 16,0 16,0 16,0 124 12,8 12,8 0,78 0,80 0,80 4 3 5
PL 25,0 250 25,0 143 145 NA 057 058 NA 8 8 NA
RO 160 16,0 16,0 135 134 13,7 0,84 0,84 0,86 2 2 2
Sl 270 270 270 119 120 123 044 045 046 10 10 9

SK 22,0 220 220 116 11,7 12,7 0,553 0,53 0,58 9 9 8
SursaCE Eurostat, MFP, calcule Consiliul fiscal

F Oy OF 1T dzZ GNNAf 2N Odp taznfaziySAT R S{ (Av@R2y M G0 NSO ALINI
media cotelor de impozitare (RLOdz aAaiGSY RS GF ElFINB Oapedd2 dzN O2
020G OSy i NI f N-sistgnyde (npdzithake cu{tréi 2oBS y A S A

FF [/ FEOdzE FGN OF NI LERNI nydNB AYLRITAGSES RANE
AYLRTAGdzE dzA  LISa IASIYNRWIA RSNDriySt G RA YOI O2 fulidiaiNg f S y |
O2YUNROGdzUAAE S a20AFES LENGAGS RS ly3alrariad t 8§

®pdz adzyi RA&ALIRYAOATS RIFEGSES LINAGAYR alflkNRAES 06Nz
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dzi At AT FGN S&GS aNBYdzySNI NSF y3arariAft2NbhT OF N
VS RS NB  dzéupekghobsingNisdeterminarea impozitului pe venit datorat.
**+ Calculat ca raport Intre rata de impazit N3 A YL AOAGN UA O24lF f S3t f

3o @ / 2 K8 NR a sadideNN NA

Veniturile dinCASn standardecash nete de impactul seemelor de compensare-au situat la

finalului anului 2015 la un nivel de 57,34 mld. de lei, cu 3,67% sau 2.028 mil. lei mai mari decéat
SAGAYNNRES AYAOGAIFIES oO6ppZom YERD fSAO0OZT ny Oz2y
economii (+8,5%) @fa i & dzLISNA 2| NN F UGSLIGNNARE 2N RS fF Y2)
ObnIp20X AFNJ ydzYNNUzZ RS Fy 3l 2t udritnk mal aerty & I
O2YLI Nr AP Odz SadGdAYIFINBF AyAlGAFEfN RS wmEae: ® |
FFGON RS OStS F@dziS ny @OSRSNBE ny 0dzaASddzZ AyAlA
LI NGAE 2Nl ny O2yidzZ K2UNNNNREf 2N 2dzZRSONG2NBUG A
aproximativ 1,5 mld. lei, ceea ce a generat venitRi‘all A 2y £ S RS OANDI nTtd
dzy 2 NJ @Sy AGdzNRA YIFA NBRdzAS FFEON RS OStS O2yaiRrRs
YENR NI yaFSNIGS ONGNB tAfz2ydzZ LL RS LISYyairir (
I y I £ A1 NyaRenitN@ HiSCABLAS LI NOdzNBE dzf | ydzt dZA wnamp as
S@2ftdziAl LJISAGS FUGSLIINNR | oFT SA YIFONRBSO2y2YA
LINKA £ S2dzf LINAYSA NBOUGATFTAONNR 0dza3S{l Nakgori@eNy R |
venituri cucirca 1,7 mld. lei, in timp ce a doua rectificare a majorat estimarea de venituri cu
NYON wnn YAft® fSAZ NBIfATNNAES SFSOGABS O2y TA

y
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CFrGN RS FydzZ HAamnZ ;8
sociale, nete de impactul schemelor d I 3 A 3 dzNN NR
compensare, -®u majorat cu 0,19%, niv
inferior celui de 7,97% inregistrat de ba

0,26
YI ONPSO2y2YAON NBf S¢
O2y ddzNAES yIFrGA2Y TS
SELX AOFGN ny LINJICASIA
angajator cu 5pp incepand cu 1 octombri
HamnE OFNB + RSOSNY o =
ydzZ wnmp FFGUN RS H
RFNJ UA RS Yl 22N NBI
ONGNB tAf 2ydA LL R
LINSE OdzyY UA RS LJ NGAT

anulau SNA2NJ 6nZm YiRO®

Graficul 13Y

t N2 INJ Y Pymial A I fAdoua 9 ESOdz
ny Oz y { dzf K2 (0NNNNJRT rectificare rectificare
avut un impact negativ de circa 202 mil. lei. mFtrt scheme de 9dEnpOedaishadr
SursaMFP

O)/ l'jl'C)Sdef RS YIA 22a3X &S NBINaSaO nyOlF aNNAf
SYSyiS OIFINB |dz AyFedzsSyidald So2t-aoRlcudcdpd & G dza
O NBFESOGI YEA FARSE ARIOAH Y ASO IR Anyy O HOKiN NG 2 ND &

Z¢

' 3G6FSt>X RIFION aS Al ny O2yaARSNI NB &aSNAI 0o NHzi
d20A1tS Fdz F2ald ny Odzr yidzy RS cHXno WatR® f SA>3
2,2% (1,33 mid. lei), dnYA OF FAAYR &dzZLISNA2F NN OStSA 2064aS
O2YRAUGAAES ny OFNB | OSraidl RAY dz2NX¥N AyOf dzRS
GSYAGdzNR  yS3AFGiABSd 50N FylFfAT NY S@2ftdzial IO
sumeB NJ @ANI 0S ONGNB tAf2ydzZ LLZ LINBOdzy UA AY]

LINE OSYAYR RAY KRIGNBNNBt 20 DERIOMG2NBSUGA  LINRA GA
YIEGdzZNN &aFfFNRAFENZ ONBUG SoaEharfi igsf dediréca® BERoef 2 NJ RAY  /

¥y 2GF RS O2yGNRodziAS 1 F2yRdzZ RS cefndauidata deNA I G S
ianuariel  FASONNXzA FyzX Faad¥FSt ON ny Hnanwmp,40% inl2018, F2ai
oXp> ny HamH UA oZXZE: ny HAMMO®

¥n anii 2012« nmo nyOF aNNAE S RAYy O2y(GNROodzwAA a20ALtS 206
restituirea sumelor colectate ilegal de la pensionari reprezenttPASRS &Ny NGl G§S® [/ o
/| 2yadGAddziaz2yltN + RSOAAa ny FLNAEAS wnmu FI LIWdAg ON

RSLINUSAaO tnn tSAX Odz RSRAOISNET NI OKIANIS B dz@ 8ANIE dzfR A ly
S 6 | £\ sfimalor colectate Tn plus de la pensionari, in perioada iunie 26égtembrie 2013.

55



Tabelull0:/ 2y GNR O dziAA RS | &AIdzZNNNR &

H

{SNAI I & 51.658,30 54.378,90 57.585,40 57.603,96

Swap 2 407,60 31,10 357,1 264,92

Pilon Il 3 2.501,30 3.125,20 3.877,18 5.093,53
Sume incasate ilega
de la pensionari/ 4 262.80 788,50 ) i

rambursate
pensionarilor

{ SNRA I 0 N5=12+3+4 54.014,80 58.261,50 61.105,50 62.432,57

T —
din care tlt.llurl 191,89 287.83 1.508,60 1.306,39
executorii

Sursacalcule Consiliul fiscal
S5AY I YAOlI @OSYAlGdzNAEf 2NJ RAY O2yiNROdziAA a20AlfS

cXtc LIJ OStSA nyNBIAAGNTF 0SS RScrespettivsaiilehbN®e S 02 y 2
RAY O2y (i dzNI codihyAlt IS 2nyyt E BISNB 02 G S8t 8 RS 02y NK 6 d:

f dzONXz I 3ISYSNI G UA 2 RAYAYydzrNBE | NIGSA AYLXAO
ny O2yiSEGdzZ mdimitat Na 48,1066 a 39,35 ltohtdlacestea, reterea

FOSaldSAlI RAY dz2N¥N | F2aill AaYyFSINAQN NSIT XY@ 082 ININ N&
nxTtc ny tydZ Hamp RS fF nXtn ny FydzZ LNSBOSRSY

Graficul 149 @2 f dzUAYLIOROBAS RS AYLRITAGENB o6A

aferente CAS in Romania

60 - - 0,90

50 | 44,04 4435 4435 4435 4435 4319 - 0,85
—

40 - - 0,80

30 - - 0,75

20 - - 0,70

10 - - 0,65

0 ; 0,60
2009 2010 2011 2012 2013 2014 2015

mmmwl G F AYLEAOAGN e/ 2Hil NEBIBHLY R OS RS STAOASY

Sursa: calcule Consiliul fiscal
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/201 ©HS3IOHINOdt I & OF 2 YSRAS LRYRSNIGN | O20 S
LINAYSES o € dzy A v B35 Thcgpémtl daAl odibmbritl S & LIS O G A

I 2YLI NI GA @ Odz OS5 Y NiySA i KBNS LEEAlYE SNE IW dySS £ 2 O d:
SFAOASY Ul O2ft SOGNNRARA O2yYWhNINBRIzANIME 2 NdAZ2 QGian-MnS 2O
O2YRAUGAAES nyl OFANDBI tf2dzd2dyM I nyw dz2OF £ Odzf LISy G NHz |
RAALRYAOAT ST | Oselaatéridr nainted NRomiAdfiel. LN yoirelzacestea, rata

AYLX AOAGN RS GFEFNB SadGS AYyFSNRA2FINN yAGSt dzf dzA
contribdzi AA &2O0Al ST AFN) yA@StdzZ O2GSA €S3FLtsS I3
NBEIAdzyS fF SIFEAGIGS Odz t2f 2y Al ORdzZLIN {f 23 OA

Tabelul1l1: 9 FA OA S yq@d2 yiiil Nk NoNIRIANS

/ 241 f S 3 Ratadeimpozitare Y
52y 0 NR Oz AYidaos LYRAOS RS a1 ada
ol 1 % %) EOAYLIR A
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015
BG 31,0 310 310 220 225 232 071 072 075 10 8 7
Cz 453 453 453 47,7 484 491 105 107 1,08 2 1 1
EE 37,2 360 354 32,9 324 31,9 088 090 09 6 5 4
LV 351 351 341 257 246 233 073 070 068 9 9 8
LT 40,1 401 400 359 366 37,2 000 091 093 5 4 3
HU 47,0 470 470 380 389 390 08L 083 08 7 6 5
PL 39,6 39,6 394 425 422 NA 107 106 NA 1 2 NA
RO 444 431 39,4 332 31,9 299 075 074 076 8 7 6
S| 382 382 382 347 346 354 091 091 093 4 4 3
SK 486 486 486 47,0 469 475 097 097 098 3 3 2

SursaCE Eurosta, MFP, calcule Consiliul fiscal

F 51F4S FTANBIFGS LSyYyaNdz Fy3aralrd UA y3lalk 2N

anului au fost raportate mediile ponderate ale cotelor.

FF / FEOdzt N OF NILRNI nyiNBoowy (MR 0dzONA G &R d
ONXzi Shb 602R 9{! 5mMmM0® Oy Ol dAZ w2YNYASAZ @Sy
RSGSNN¥YAYIFGS RS AYLX SYSy(dlFNBI a0KSYSf2NJ RS O2Y
2013, 357,1 mil. lei in 2014, respeac#64,9 mil. lei in 2015).

FFF /FEO0dzE G OF NIYLERNI nydNB NI GF RS AYLRITAGHE

¥pdz adzyi RA&ALIRYAOAETS nyON RFEGS LINARGAYR &FfFNRAES



l11.4. Cheltuielilebugetare

| KSt GdZA St AfS 0dza3SGINBE ySGiS RS AYLI OlGdzA &OKSY
F'dz ny NS3IAAGNIGWS NBY oMyarY FRS NONRSU | ydzf LINBEOSRSY
YADSE dzAf  t L. Y2YAYLFE oO0bcZyiz0X FOGAYINYR fF FAY
majoranduUA L2 YRSNBI ny tL. Odz nIn LIJ NBaLISOGAD
caNBE | nyNBIAAGNI G 2 RAYIFYAON LEAMREISNGRI NDdz YBRWKIS
fonduri externe nerambursabil@ bc HZnM> 0> ny GAYLI OS NIX&GS RS O
mediei au inregistrat agregatel® dzy’ dzNJ&A  (+4,5%3, Bélileh deApersonal+3,26%),

cheltuieli de capital2,75%),dobanzi(-c T My 2 0 @ 51 ON yS NI LRNIIY
proiectul de buget pe anul 2015, cheltuielile au fost mai ridicate cu circa 4,31 mld. lei, respectiv

cu 0,61% din PIB in principal ca trid\S | Y I 2 2 NN NJ& &helt@i¢lilore perSondlJINE 3 NJ
(+0,51 pp din PIBPK St (1 dzA St A f 2 NJ(+0,82 pp GimPIBHE B &l Kl dzA SOAE 2 NJ Od:
servicio bnImp LILJ RAY tL. 03X cheliglibdowd dihnzie0,36 oIind A @S N
t L. 0 UA | 3 NAtaE tradstiurdl, 16 ppidih 818): NJ

Graficul 159 @2 f dzoA | (G NRA Y S:¢ Graficul 16 EvolD A I G NRA Y S &

BGAn anul 205 (mil. lei) cheltuielilor BGAn anul 205 (mil. lei)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
= \/enituri BGC = Cheltuieli BGC
= \edia trim. = \ledia trim.
SursaMFP

b20NY {dz¥YS FNNN AYLI OlGdzZ &aOKSYSt2NJ RS 0O2YLISya

A ny FydZ wHwHnmpX S@2f dBGCAYRNDNS 2 i R IO y B NIOKIS |
dzf G A Ydzf GNA Y-S aQINBzZLIB NG /§ OX I & lyphededent Ok riioN spécific) N R S
cheltuielile totale in trimestrul IV 2015 au insumat aproximativ 80,3 mld. lei (comparativ cu
Tnyo YER €SA ny OGNAYS&GNHzZ L+ RAY HAamMnOX TFAA
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anul precedent avansulerade 8912 0 UA Odz moXm: FIFIUN RS OStS R
RAY ONBUGSNBIF OKStlhdzASt AT 2N RAY GNARYS&EG NHzZA L
FAGNROAAOAETN | OOSt SNNNAA OKSf idaAStAft2NI RS Ol L
fAYFYyGilFrNB RAY F2yRdzZNA SEGSNYS ySNI YOdzZNEREFOAE S 6
fl yADBStdzZ OKStldzA St Af 2N Odz 60dzydzZNA UA & SNIWAOA

/| 2y OSY (NI NBSIF OKSft dzA St Af 2NJ ny dzefiohse tizprocéshlh Y S &
RS LINPINI YFENB 0dASGINN Odz G421 3S ON LINRARYOA LI dz
dzy 2 NJ OKSf GGdzA St A LINYN ny Y2YSyiddzZ ny OFNB LINEA
redus de incertitudine. Consiliul fiscal recofaN 2 @2t | G A f A G- NIBY & (h NFNISERN
SESOdziASA OKSftflGdzA St At 2N 6dASGENBET O0S8SSIE 0SS NBL
LISY G NHz LINBIANI YI NBF 06dzaSGFNN FFSNBYGN | ydzZ dzi  H

NAaomaed [/ KSt GdzA St A RS LISNER2YlFf UA RS | aaa

EESOdziiAl OKSt GdzA St Af 2NJ RS LISNB2YIE + O2yasSyyl i
GSRSNBE fF Stl02NINBF LINRPASOGdzZ dzzA RS 06dzZaSG LISy
YERd fSAZ @Ft2FNBlF TAYLl (OB mIY. lei réspentiv Z,80% Qi BIB, (i dzA S f
RSLINUAYR UA LI FF2ydzag O2yaARSNI G LISydaNdHz I OSI ai
6,8% din PIB) cu 3,66 mld. lei, respectiv 0,50 pp din PIB.

| OS I_' aul :S ,gz tdzu A S ,S a Graficul 17: Cheltuieli de personal in anul
deciziei de aLJt N U A n y I O y 2015 (mld Ie')

Iy dzf dzA HAMC LINR @A Y
AvaidlryiN RS dzyst s OF

0,15

LI FGN | F2ad SUI -2816)

LINBE OdzY UA RS YI 22NJ N

OF S3I2NAA RS 0 dz3 Saite a

§ Y(?zf, CJZZ\ HNMp CP ,! aaTs 108 52,06 ‘
LINE OGN dzi S LISy 0 Ndz |

K2ONNNNRE 2N 2dzRSONI :

lei, acestea au fost suplimentate cu 1.50:!

mil. lei cu prilejul celei d& R 2 dzl ) : - -

_ ~ A . ~ A oA t N2 INJ Y APyirhali A | f A doua 9 ESOdzll
0dzZaASUl NBZ a dzNNEH' LINESA YS rectificare rectificare
GSYAuUdzNR E S o2t SOoul d Swap proiectat mOESOdziAS &¢

AYAGAFEEZ RSUA dzi At Al
nYLASRAOIGN RS [ wG. SursaMFP
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YENN® 5SS | AaSYSYStHI YF22NINBI |y@St2LISA  al € N
FLINROF OGN LINRY LINPASOGdzZ RAY 0dza3SG F F2adG RSGS
Odz Hp: nyOSLINYR Odz m 2teréazsafapiNics 12% pantmudersondllilt © f
RAY dzi2aNRAGNGAES SESOdzi A @S  Znfjdrares curlgrrently R Od
LISNB 2y Ffdzf YySRARIFIOGAO ny OSYRNIRSAOIR M K NEIWEM (n yo c
F LINNJ NB UAN 20NRpAsy SY ALddg tEASOA 0 / ST St S RAFTSNBY I
NEOUAFAONNARE 2NJ 6dzaASG I NB o

Comparativ cu anul 2014, cheltuielile de personal au crescut cu 1,64 mld. lei, respectiv cu
0ZHC:® OY NBIFEAGIEGISE | OSFAANRORD UL 6NBENI REF2BBR
LI £ F Fy3aF2Fi2NI RS fF m 20G2Y0NRS wanmnX OF NB
RS adzyStS YIFIA YAOA LANGAGS ny | ydz Hamp O2Y]
2dzRSONG 2 NB UG Aasul 2060dF 2 f 8 dzIRESAOKS yniyr & adzySt S LI N s
SESOdzi2NAA | ONYyR OF 206AS00G I O2NRINBIF RS RNBLJ
aSO002NHzA 0dzZZ3SGIFINI RS fF HZc YER® €tSA flF nnIm Y
HaMn RS nXc Y R®pciZEA YOARIMF SNSBWIN /RS UGSNBI OKS
impactul schemelor de compensaswvapz RS LJ NGAES | FSNBYyGS K2GNN
NERdzOSNBI /! { Odz p LILI tF Fy3aFra2FGd2NJ I F2ad RS

Ly

5Ay02t2 RS YIFI22NNNAfS RSOAAS LIS LI NOdzNAE dz dz
FfS OKStUdzAStAE2NI alFfFNRFES FES &0 ddzZ ded d ! &

salariuluicu 100 lei de la 1 ianuarie 2015, respect® B UG SNBE || OKSf (1dzA St A f 21
Ny nyoNGNYNy(G o6LISNE2YIfdf RARFOGAO 6A RARE OGA
YENIGIAS O6A Odz p2 RS fF ™M aSLISYad sBR43E6 milBeLINBT Sy

LY Tt dzSY@NgHdi D& ONBUGSNBIF &bt NAdz dzZA YAYAY RS

Odz m Al ydzr NAS wnamp O0A f I wm>dadgpinN { YSNREkdZNIR/ N GHNYCRS Ld
bugetar de 654,3 mil. lei.
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Oy dzNXI | 0Said2N) YF22NNNAXE &l fl NARdzZ YSRAdz | ydz

~ A = s A A v

YA Ydzt & RSONG Uy | LySzt O Sitn MRAY RBIWA dzf  LINA GF G C
I OSadl FAAYR ny ONBUGSNBE Odz yznwm: FFEOGN RS | ydz
Tn sectorul public aferent trimestrului 1V al anului 2015 a inregistrat un nivel de 2.8%u lei
MpZnos YFA YdzZ & RSONOGO ny LISNAR2IRI &aAYAfI NN R
NELINBT SYiNyR 2 ONBYI ASE (R 8 dz¥ldd f @ DI prREUA ONB
f20 ny aSoOG2NMz aNyNidl  S26% dompamathv duls&ayiul iNediuddizo £ A ON
GNAYSadNHzZ L+ wnanmnoX YSRAIF SaGS NARAOFGN RS O
FLINNI NB o6odymm fSA ny GNARAYSAGNHzZ L+ HAMpPO D

f GSNA2NI ONBOGSNAA Odz mcp dcnn-20065 LISAR R NYHS 3/ DN

|
1
Fy3FkealoA ny &80 2 NHzR11.808ge&bkyd viSefvalul decembria 20681 dzi O
RSOSYONRS Hnanmp3Z LINY Rraffcl Bodgy ¢yNISBDSIFA SRES nw/ZamM\br — YYASEydi

FydzZ wnmp | | @dzi A0 a2zak§ @aAB I REY RNICS oA RE LJ
LINBT SyGN tF yA@StdzZ FyAft 2N LINSOSRL 5.434 y dzY NN
ObnIpr0 FFEAGON RS FydzZ wamnI ny aLISOALFE 1 yYAQ

ocupate), sistemulud YA GF NE Ay Of dzaA@ aAyAadSNuzZ { NyNGNiG
RS ny@NONYNY(d &AdzZLJSNA2NJ RS adld obtdp LI2a&0dzNA
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7 A

NYSNONYNY ( dzf dzh ®pIND dzy e @ 8 NANK G 12 \dzh Il ( BrakE (1H08Y A & i S N
LI2 AGdzNR  20dzLI S0 UA aAyAadSNYz dzAi S0 pdstufi G N NRK A
ocupate). Practic, cea mai mare parte a reducerii de personal a avut loc Tnh perioadatd09

ONYR ydzyYNNXz RS alflaADNTUAzI ROgz A@BSKIOER Nkzg n-6 823 S ¥ K
s&& ny LINAYOALN f 3 mMAY YNR RdzQS NIz NI Bdeft AT SROBI NABIN YR )
anul 2012 inclusiv)in timp ce in perioada 2012014 diminuarea a fost de circa 9.540 de

posturi. Ajustareay’ NS I A 8 0 NI 0 N 20065 sHLISINRRRdARE myi n&LISOA L € |
executive locale-t T Poco LI2 &0 dzNA 2 OdzLJ G S0 =-45959¢pbistull Y Ny (i dz
20dzLI G SVT aAradSydzZ dzh & y-20i183 NaSturifoyueiiedamistédulua A Y A &
Afacerilor Interne Mo ®Tcn L2 &0 dzNRA 2 OdzLJr G S0 3 -7a7R ypdst@urii S Nzt d:
20dzLI S0 O0A aAyAmdrSNdz HaR 4  aWR Oaz0dzHaNA S o d t S R
LISNA2FRN |dz F2a40 nyNBSHA&GNHz 8A OMBza G SNRA SA I 0O i«
aAyAaldSNUzZ adzyOAAX CFYAEASAET tNRGOGSOUASA {20Al
aAyAaldSNUzZ dzi 902y 2YASA O6bmodmMdpy LI2aGdzZNR 2 OdzLJ
(+1.017 posturiocupi SO UA aAyA&a0GdSNHz C2y RdzNAT 2NJ 9dzNRB LISY

Graficul 199 @2 f dzO A+ Yy dzYNNXz dzA RS LISNA 2 y I-2015n Y

S5AFSNBY I N ydzyNNXded RIag2r1.005 RS C
-TT®oco ! dzZi2NRAGNYA SESOdziA@S
-npdnpd Oy @NyYNYNy{d LINBdzyA @S
-Hundmyo {A&alGSY alyAdl NI 6AyOf
- 13.764 Ministerul Afacerilor Interne

TOMBT aAyAAdSNHA CAYFYyySt 2N
-pdPHCY aAyAadSNHzZ ! LINNNNR A
-n®nHH aAyAadSNUzZ ! INROdz G dzNo
1.232.622
H o L

SursaMFP

1.398.222

Ajustarea din perioada 2068012 este preponderent rezultathl LYY A ONNRA A NXB I dzf A A

y2dz t 1 LI SONNAEé¢ ny O2YRAUGAAT S narealyatih OSI
L SONNR @2fdzy i NBE &l dz LISYaArz2yrNB® ! 6 yR2y Il NBI
YSYAGN &N RAYAYWEN SUAESES OIS NYARWS2 LISNI NBI dzy
LISNE2Y | f dzf dzA  Fy 3l 2F G | a0 7FSEuzn vMB RdzOBNST MRBISINA
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ntr-2 YAON YNadz2NN L322 NYyAYyR S tF ONARGSNRAA OFfAGI
seidg/ GAFAON dzy SEOSRSyid R aFfFNRFOGA O2y02YAGS:
dzy 2 NJ adFyRINRS RS 02aid NAIdzNRPa RSTFAYAGS UA |
| 2yaArtf AdzZ FAAOFE | LINSBOAFT N RNBLYi2 A RS Oy 3 IN2 W XIS
FNOdziS ny 12ySt S STAOAUGIFINB ARSYGAFAOFGSET OKA
LISNB2YlFf ONGNB O Odz RSFAOAUZ | ONYR ny @SSRS
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Sursa: Eurostat

Oy O2YLJI NIrDAS Odz fdS ONNR RAY ! 93 LRTADAI w2
sectorulbugetar ca procent din total venituri incasaté s n Yo dzy NG NGAG LIS F2y R

O2y a2t ARFNB FAaOFEN AyAOGAFGS 1 2dzyNdGlFGSE | yd
LINA Y 2dzYNdFaGS  Of al YSyGdzf dzA  apysalafilé & itotalO S LINJ
BSYAUGdzZNR 6LIS LRTAGAF | UFaSlk RAY HT ny | ydz

O2y F2NX adGl yRIFENRSE2NI 9{! wnmn yS LXIaSITN LIS
OF ny lFydzZ wnmo w2YNyArdy aNO § &idzy NI 8SY Syl sA (LS

AL FNRFES UA F YF22NNNRA &l fFNAAEf 2N dzy2NJ OF (1S
YEA o0dzyN LRTAGAS RAY dzf GAYAA 1SOS FyAzX NB&LIS
veniturilorinca I 4GS f 1 0dzZ3SG UA I YSYUGAYSNAA OKSft Gdza St

parte, Romania a inregistrat un nivel al cheltuielilor cu salarile mai mare ca procent din
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veniturile bugetare decat economii comparabile din regiune precum Republc& B & I dz
Slovacia.

R A I R  Graficul2L! aA A Sy Ol 20OA
Tn 2015 un nivel superior celui avut n vedé (mld. lei)

ny LINPASOUdz RS 0dzAaS
Odz 20FT Al OSt2N] R2
9adAYlIGS ny o6dzaSadz
YfER® ftSAZ | O0SadasSlk o
YySGN RS AYLI OtGdzZ a0l
de 75,95 mid. lei, cu 2,21% (echivalentu
circa 1,7 mld. lei) mai mult decét in progran 6
AYAGAL T @ 5AY I OSt a
NB LINBT Ay i N A YLE OiGRizz
F£t20F0AAT 2NJ LISy ( Nz

HaMpX adzyN OS ydz

A0FoAf ANBIF LINP INJI Ydz t N2 3 NI I‘”rirriay@ixtifica;édbuarectificalre 9ESHdz

Comparativ cu anul 2014, cheltuielile cu a$ syrsamMEP
GSyial AA0NHKRERNAG Odz cXccs 6UA OF dzZNYIFNB | ONZ
comparativ cu 3,76% in anul precedent), ponderea in PIB a acestuaanduse marginal

(001ppz NBALISOGAG LINGNIt InNydyO2y REEAARS wdzyBah | O y
t 2y RSNBI OKSf GdzA St Af 2N Odz FaraaSyal az20AlfN
RSTFAOAGdzt dzA & G NHzOU dzNF € Ff &aAadSYdzt dzA Lz f A O R
cupend Af S adzyd ySadzaidSylroAtS ny NI kdd Nai un@aelz O2 y
YN&dZNA ny GDSRSNBIF | YSEA2NNNAA 3 O0SaGSA RSTAOAS

OYOSLINYR Odz IydzZ wnndI RS T-a&Andiczemniticdsd, &tgadd dzA R S
dzy yA@StdzZ RS mMT3IT YER® fSA ny HAmMp20IR)edtd NJ GSy
RS ONBUGSNBE ny | ydzZ -vwiosme YHENRON f{SIA S dzydzNF NG RE OR
GSYRAYlGlI RS AONRSNB® ¢ NBwWpdzAIS NGByl NIOZ Qi 2F | FLRINdgE O A
RSFAOAGAzt dzA . ! { { = NBALISOUAY® Odz nZ¢p YEiRD fSAZ
Fy3arealra2zNI nyOSLINYR Odz m 2002YO0NRS HamnXI ny L2
RS Fy3aHalddAmnmt SEtAYAYFNBI 20fA3F0AGAGNIAR L
Fy3raraAt 2N RAY LREAGASYT FNXYFGNZT UA &aSNIDAOAA
ASNIAOAdz SEAAGSYd nylAyidS RS HnOAZu 386 miIRS&.G S NI A

%1n Legea 263/2010 privind sistemul unitar de pensii publice, prin care a fost modificat sistemul de
indexare, a fost MitNvarsta standard de pensionam@ au fost introduse criterii mai restrictive pentru
pensionarea anticipa
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5SUA AYLI OlGdzt | adzLNy . D/ SadS dzydz ySdziNHzZ ny
F OSSFUA @I ft2FNB 1 YADSTt dz OKSf idzA St Af 2N RS
FAATdINNNR 220AFf S d3d RETFNEA O NadaNg A ESy BN S - §
din CAS.

Oy dzN¥NG2NRA GNBA YA OHAMTYE HAMYIX HAMPL RST]
I 2dzy 3N adz yAG@St dzf OSft dzie unm gefich dA4360nNdL 16 Tnpy H A MPp .
HaMm@pZ Odz YSyuGAdzySt ON O0SaidsS @It 2N LI NJ &

macroeconomice care stau la baza mecanismului de indexare a punctului de pensie. Din
LISNE LISOGA G SELINAYNNRARA RSTAOAGAZ dzA  182,3%INE OSy i

Fydzt wnanmm f1 mMIpw: ny FydzZ wamnX dz2N¥IFGN RS 2
LISY G NHz I yAA dAXFNNRNDONBYRSOR B | OSalddzil ny HAwM
a acestuia Tncepand cu anul 2017 (2,12%), ajungémctlay c’2 RAY t L. ny wnmy U
t N}) OGAOZ FIGN RS GFENRIFYGF FYGadSNA2FNN F wl L322 NI
pentru perioada 2012018 sa diminuat cu aproximativ 13 mid. lei, Tn medie cu 3,25 mld. lei pe
an.
Graficul 2229 @2t dz-oAl @SYAGdzNAREf 2NJ 6 A OKSft (idzA St
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SusaMFE. Rl 0S RdzLIN adl yREFENRS OF ak
b2GNY tS fNyaN OKStddaA St At S 06daAS(dzZ d2OI9RS | 44 3
F2a0G AyOfdzaS UA OKSfOdzA St At S Od23/R035 dehlal S YA
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Al ydzZE NAS HnmcE F2YyRANAETS ySOSalFNB LISy dNdHz LI | (
FAAJdzZNNNR &20AFES Odz@Sy A (i Sabugstyl deistay prifNBugeel] Y A A
AYAGAGdzy AAE2NY aAyAadSNUzZ ! LINNNNARA blyAzylfSs
LYFT2NXIYAAD

LYGNF NBF LIS RSFAOAG | 0dza3SGdzf dzA F aA A dzZNNNR £ 2 NJ
a cheltuiei 2 NJ 6dzaSGdzt dzZi RS | aA AdaNANNR GERTORAT 'S0 RAN 1L
dzy SA RAYIFYAOA FIL@2NIXoAftS I nyOFaNNARf 2N RAy O2

ca urmare aboomdzf dzA S O2y 2YA OX RI NJ UA | ydiid @trLIDIy R Y Sy
YSTSNAOANBS 2 LI NILS ASYYATAOL GAGDNR2RAS/R AYIF 22 NE AN
S@P2tdziAAE S dzZf GSNRA2FNB AYFANNYVNYR LINR3IYy2TSES 2L
punctului de pensie. Astfel, decizi& dnajorare a unor cheltuieli permanente cum sunt cele
FFSNBYGS LISyairAirt2N N GNBodzAi &N FAON ny @SR
LINE Iy 21 St S LINAGAMKANR VIR NAAzZ YRAT F RBBIUKRY O2y(SE
RS nYONIRNYAINIT FAONST fF ™M Alydzr NAS Hnamp LI Lz
YdzZYSNA O LR LIzZ-MG Al yANYgBNMNMRSYXA FLIIOGN RS odonn
Lb{® 5SS aSYSySIkz I RSOSYyAl SOARSYNB ¥SOSaAiiddz
adzadSyroAtAGlIGSlE LIS GSN¥YSy fdzy3 | 06dzZ3ShdzZ dzi R
din trecut. Pe partea de venituri, reducer€AScu 5 pp la angajator ihcepand cu 1 octombrie

2014 a contribuit semnificativ{,75 mld lei) laadancirea deficitului sistemului de pensii in anul

2015.

wl LJ2 NJi dzt

RAY G NB abyii 2¢ N Nty N RBzt ORE( BT &FA OA L NX |
dzZf GAYAA HC

RS IyAxX RS f HXHY alftFNARFGA €I
pensionarny HAMPZIZ YdzYNNHz RS LISyaAiz2ylFNRAR RS | aA3ad
ONBAONG2FINBEEX ny GAYLI OS ydzYNNXzZ RS &l fFNRFGA

anii1999 nnn® ¢ 20 dzUA T ny dzf 0 AYWo dpy/SNINARRIFARIE RNSE i) Ny tikf ¢
fl dzy LISYaAz2ylFIN ny wuwnmnx 1 nXyn &€ k&®FGA 1
anul 2015 aproape de nivelul de 0,88 din anul 2008.
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h YN&AdZNN RSa0GAYFGN nYodzy NGNGANRA LIS GSNX¥Sy YS
I & A 3 dzNNNRX SAINGA [StySi F NG RSNIy 2dz2l £ SIS | LISYarArt 2
LINA GAYR aAradasSydzZ dzyAdF NI RS LIS yda AdENIINAdYAA fGA O2S 0 a 9
20AS0GAGS | GNYyR OF a02L) O2NBOGFNBF dzy2NJ RST SC
L2 4SS FadFSt O2y idNROodzA LIS GSNXYSy fdzy3a 1 | OS5
' FLJX AONNRA NRARIdzZNEF&AS | LINSOSRSNRf2NI I OSaids
U RSOdzLI | NBlF S@2f dziA SA Lizy Ol dzf dzA RS * 1y a4 S
indexarea punazf dzA RS LISY&aAS FydzZ f Odz mnm> RAY NI

6 0Said LINROSyG aol RS I np2 nyOSLINYR Odz HJ

R

a f
ONYyR | 2dzy3sS 1 x>0 Ay ONBOGSNBF NBFEN | (
precedent

> m
D

¥ Valoarea unui punct de pemsie stabilea anterior pe baza legii 19/2000 prin actualizarea lui cu cel
LlJdzGAY NI GF AYyFEFOGASAZET RENJ @Ff2FNBF LldzyOldzt dzA RS |
ONMzG dziAf AT G f1F FdzyRFEYSydl NBF 0 dzalSiiideualeh 20084 A 3 dzZNN
NEBALISOGAD RS npx RAY &l flFNAdAE YSRAdz 0NMzi dgi A€ AT |
incepand cu 1 ianuarie 2009.
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U AYGSINI NBI n
aradsSysS aLlsSo
profesii liberale;

U AYUGNRRdAzZOSNB I dzy2NJ O2y RA O AISYyVEIAAX N K NMQdH KBS
de invaliditate;

U adlFoAfANBI LISyaArASA LIS LINARYOALMAdzZ O2y d NR O dzi
asigurate pentru care-au achitatCAS

U ONBUGSNBIF ONNEGSE 2N RS LISy a2yl WBF OlJ2 LdietyT (N;
St AT I NBLINVNI Ryzlch Wdefli | @A azi dzA O2YLX SG RS 02
ONND I DA @

y aAraidsSydzZ dzyAdGlF NI RS LISyaiir L
AFLES O0LISYaaAAtS YAETAGFNBOXZ LINBO

[ dz G2+GS | 0SaGSIFY NBGSYANBI fI aradsSyd LISY & |
unor pensii speciale noi pune in pericotbdNJ 6 A f A GF GSF NBEF2NYSEt 2N AyAdl
LINBaAdzyA adzLX AYSydl NB LIS RS T Aéyleladiptated rezdr ( dzf dzA

AYONRRdAzO NB3Idzf A y2AZ | AA3Fd2ZNNYR O2yRAUGAA YIFA ¢
mult maigenerb aS> o1 T+FGS LIS aFfFNARdzZ ONUGAIFG Odz Lk
YSYOUA2yld nyaN ON UA &aAaGSydzZ dzyAidlF NI RS LISya
LISy G4 Ndz dzy St S O &GS

A

A2NAA RS f dzONNG 2 NA = bitddz a O2 LJd
S

LISNR Odzf 21 aS U Ol NR SNE ¢ LINEFSaAz2yl €S YIA &0dz

Astfel, in data de 22 mai 2015 a intrat n vigoare Legea nr. 83/2015 pentru completarea Legii nr.
HHOKHANT LINARGAYR {GF Gdzidzd LISNBE2Y !t dzf dzZA | SNRY |
dnw2 YNY Al OF NS NBAYINRRdIzOS LISyaiaitS RS aSNUAO
LISNB2Y Ffdz yIFI@AIlLyld o0SYSTFAOAIT N RS LISyaiir RS
brute realizate in ultimele 12 luni de activitate, anterioare lupy’ O NB SadS RS LJdza N
LISYaA2yFNBE® [ SIS HHOKHAMP oOny @A3A21NBE RS 1}
militare de staf>, obiectivul principal fiind reconfirmarea sistemul pensiilor militare de stat, in
considerarea statutului special (A f A GF NAf 2NE Ff a2t RFGAT 2N UA 3T
I OSt2NXIFEOGA Fy3aFrakridA RAY aAaGSYdz RS | LINNI NB
Y2ZRAFTAOFINB @I FA LIAAOATN NBJSYANKestatcaredg SIAS|
F2a4G FOoNRIFTGN t€F ™M AlFydad NAS Hamm 2RFEGN Odz A\
araidasSydzZ dzyAdGF NI RS LISYyaAAr Lzt AOSd® C2yRdAzNAf S
F£G2NJ RNBLII dzZNR RS I a2Ay3-dNENENZANI A2AEAA: ( - SNRO d&2SS yIAEIAST c

% Baza de calcul a pensiei este media tuturor veniturilor brute din 6 luni consecutive, din Biltniide
FOGAGAGEF OGS [ YSRAI 200AydziN &S @F LJzi S F RNdz3 |
yE: RAY oFT I RS OFfOdzAg © [ SIS LINBOSRS ON LISyairirfs
stabilite In baza altor act 2 N¥IF G A @S T FE 1 GS ny LI FGN LISy dNHz OF NX
Odzl ylGdzydzt = RION FO0Sadl SadsS &dzISNA 2-88péndd cdmd areNS T dzf
cuantumul mai avantajos.
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LINAY 0dzZASGStS AyaldAddzoAAf 2NY aAyAadSNUzZ ! LINNN
w2YNY RS LYT2NNIDAAO®D

5S LISYAAA aLISOAFES @2NI oSYSTAOANK myudpNM udmmpDHdzy @
LISNE2Y | f dzZf RALX 2 Yl (A O gambel® ttyaaddid \lighkre da] 28 @uust H M ¢ &
HaMp® [ S3ASI HMpkHAMp NBAYUGNRBRAdZOSNB LISyaAirfsS v
ON fI nYLX AYANBI @NNRoulid pafafentaibofi ansegiu-dbld&tizared dzy O 0
RS on RS FYyAZ RAY OFNX OSf LiWziAy wmn ny &iNHzO0
in cuantum de 80% din media veniturilor brute realizate in ultimele 12 luni inainte de data

LISY AA2yHNRA® @El 21 DAA Odz GSOKAYS YIA YINB RS
calculat pentru fiecare an suplimentar. In cazul unei perioade ntfieg 4ni in structurile

t I NI FYSyddzZ dzA = Odzk y { dzY dzt LISY&AASA RS aSeNA OAdz
fALASUGS RAY @SOKAYSIE RS wmn FyAX FNNN | RSLING

h FTfGN OFGS3I2NRAS RS LISyaiir aLISOALFES SaisS OSt
OpTKHAMP Ony @A3A2FNB RS fF  nyld SAH Wdzl[ NSRS | H iy MNGRO
LINAR GAYR {0F ddziidzf RSLIzGF GAE 2N UA aSyl Gd2NAE 2N
de pensionare sau ale varstei standard reduse (conform Legii nr. 263/2010 privind sistemul
dzy AGF NI RS LISy &aAAr (Ui A OrS oy RU A dzR dzZ8JN G peS@OAM Y RS
FOGA@GAGEGSE RS LINIIFYSYGrENE FOSFHadl dzZNYNyYyR a
I OSFadN AYRSYYATFGAS LziNyR 0SYSTAOALF OSA OF N
Se poate remarca astfel o dimingr I £ SANGdzZNAA RAYINBE O2y i N O d:
viitoarele drepturi la pensii care contribuie la generarea unui impact negativ asupra
adza0SYyFoAf AGNGAA LIS GSNXYSyYy fdzy3a | &araidSydz dzi
profesionale voF A RS | AaSYSySI nyOdz2N» 2FGS aN FI ON LINBa
privilegii.

¥aSYONARA [/ 2NLIzf dzA RALWABRAG 00z @A OCGDKA dzfSH NISH O Sw 2 YL.biz
I T OSNAf 2N 9EGSNYSsS LINBOdzy 6A LISNE2YI fdA ny Ol RNJ |
OSNBNB O6A LBRG 0SYSTFAOALF fI nYLX AYANBIF ONNBEWGSA RS
oFTF RS OFf OdzZ NBLNBI SyYyiNyR &l fFNAdZ RS oF 1 N 6 Nz
RSOAYdziN ny FRYAYA&GNIOAF OSYGNIERNZ tF OFNB a8 I F
OQUAGAGEGS ny | RY fexilhi Afdchidlod EI0 SAF GG NIyt W yli Sa RBA Rl G L
7] dzb y G dzY dzt A sé Raéondg i limital 4 § AnandateU reprezintN produsul olfinut prin

Ny Ydz GANBF ydzY NNHz dzd  f deyf RESYNIARS 0 X F v & NSz @enfrudzy p pN |
marRl 0SS Ay O02YLX SGST AYRSYYyATIFGALF a8 OFft Odz SIT N LINE
RI NJ ydz Y ludmahddgpaiayhentarS

w -
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Graficul 249 @2t dzG Al LISy aASA
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Sursa: INS

I 2y F2NY NI L2 NONNRE 2N Lby{FENNyyI [ R2datd HRISv pySc oLJS ySAAAS
FIOGN RS | ydzZ LINBOSRSyiG= ny O2 yRdspetik du89,50ef RS E NN
t SYaAAtS LI NGAGS RA y-aucsitiza &iunziivel R&liu Hei886dadzMiNcHld & 2 C
O2NBEARHMBNALISYaArA2y | NAf 2NJ | ANKROdzA G2NR | dz F24&10
acordate militarilor au atins un nivel mediu lunar egal cu 2.707 lei, cu 4,11% mai mult decét in
'ydzZ wHamnd® 930S RS NBYI NOFG FI LI dzénefitaNor LISy a A |
LINE SYADA RAY aAadGSyYdz RS LINNINBZX 2NRAYS Llzo
de aproximativ 37,88% in intervalul 206001 Mmp = ny dzNX I NBOI £ Odzf NNRA C
nr. 119/20100 A OU®NE 1/2011UA ny O2yYyRAUGAAE S ny OF NB LINR3AY:?

FOSadG2NF ny dzNXI | LX AONNARA LINARY OALIdzf dzA  O2 y i N.

Bpentruanul 206G £ 2+ NB I Lldzy Ol dzf dzA HBS 6LNByAA ISSedi&din ROYEr % NI AT R
la care al RNdzZal &4 pms: RAY ONBUGSNBF NBIFEN ) AtelUd A 3 dz d
vi £ 2F NBI  Lldzy OG dzf dzA RRle 1aJ®7 #iNa8300L UGS ny | ydzZ Hawm
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Sursa: Eurostat

[ YyAGStdz | ydzt dzZA Hamp I 3z Y NORAVILI INT GA B2 NNz | ¢ izt
OS LINAGSUGS ARXYARSNB IOdOKISE Adadd Sy G dse Géaldoudl ny
2dzYNGIFGS | OflFalyYSyiddz dzA adl G§St 2N RAY | 90 ¢240
G240l ¢ nNyOFaNNA 06dzaASGFNBE O2YLINYGADG Odz YSRAL
semY AFAOFI UAD AYFSNA2FINBE adzNBSt 2N RA,. FAYIFI YOl NB |

[ 2y anrt Adzd FAAOL € NBYFNON YIFIyATSadl NSt dzy SA
AAa0SYdzZ dzZA RS LISY&aAA YSYyAdS &N | AABdNBSadzzk Sy
L SRSFET N FSNY ny FlL@2FNBF YSYUGAYSNARA LINRINBaAS
LINAYOALIAAE 2N AVGUNRRdAzZAS o0F2ft 248ANBI SEOf dzaA g |
Odz@SyAGS0X ONG UA Ritiige almsdddismBudde AindexareNd@dusI© i N NR 7
noua lege a pensiilor.

¥h OdzLIN 5fdid #8dzf  H
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111.4.2. Cheltuielicu by dzZNA  UA & SNIJA OA A

AU UL S LA Graficul 26Y / K St G dzA 8t A Oo
consemnat un nivel superior celui avut T anul 2015 (mld. lei)

vedere in proiectul de buget (+1,1 mld. lei
acestaF AAYR nyaN Ay TSNR
prilejul celei det R2dzt NB OG A T

QAGAYIFGUN AYAGALE £

FAYFEN | FOS&aidiSA Ol

un nivel de 40,8 mld. lei, respectiv 2% din

t L. > L}R2YRSNSIaGMRIBRS

L) FFUGN RS O8F nyNZ 40’9
5dzLJN  Odzy &S LRIaS

Ff NGdzNF 6 OKSft (dza St 2

dz F2ai NBGAT dzZAGS nvy
NBEOUAFAONNR 0dza3Sil NE : :

pofida faptulzA  ON Y+ 22 NI} NJ NEINGY IAhal Al Adoua 9 ESOdzi
RS OKStilGdzA St AS dzf GS

FNNN 2 LISNI NBI  dzy alba N SursaMFP

relanivelulal 2 NJ OKSf (dzA St A 0 dtREBINMB E b6 & fi B AnardeBtSikb f & Q
L) dzadzZf RS OKStddzAStA NBINarAdG fF yAaAogStdzd | 083
Ny OF & NNA f 2 NJ & deldivbackByy (& NBG RWdzt (i Udadricdp@hd ¢ @nuld Ny NG |
Hamn FOSadStk dz ¥F2ad AyOftdzaS ny o0dz3Sddz AyAUA
'ydzZ wWnanmp Y2U0AQF0AF Y2ZRAFAONNARE 2NJ 2LISNI S Odz
SELX AOFGN RS ONINDBS DdNISRY Tdey RO YRNHaF N8 OF NB

NEOUATFAOINBE 0dz3Sal NNES arpyy 3yaNd | NBSF STNIREB I WEHBAENIE N
R2dz:r NBOGAFAONNR 0daASGHFNBZX ny OFNBE &S aLISOATA

A ¥ A ~ A

InNanipSOSRSYUA SAGAYNNARES LINAGAYR OKStGdzA St Af S
NEOGATAONNRCE 2NJ 0 dz3 S (-seNBuUEdifitil eScariirolat: asNah hlperioathz O S R A
2012H n Mo X Odzk yGdzydzZ OKSt (i dzA St krhnatNd ntddzcodsidnyt tzNA £ S
SESOdziAS yADBSt dzNRA & dzLISNRA 2+ NB OSt 2N 6dzaSialr ds |
LINKA f S2dzf NBOGAFTAONNRE 2NJ 6dzZ3SiFNBX RAyO2f2 RS
RS O2YLISyal NB I F2a0fNA RS0 A0AdZIOND NB/EAIINRYRIASE S 2 NA R
taxaclawback in timp ce perioada 20 nmp | F2ad OF NI OGSNAT I @
FAYFIEN nyNBIAAGIGNNYR dzy yA@St YIA YAO +t O
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Tabeld12Y 9 @2t dziAl OKSt Gdzh St A€ 2 NJ-201E (niddagi)dz

UGS Prima FEElE Adoua |9ESO PESO
SFB Program | rectificare 10KSY rectificare 10KSY o6FnN O FTN| 9ES O«
AYAl O6FNN om 0 F NN compensare| SWAP) SWAP) | SWAP
SWAP) PENSAE swap) pe %PIB
2011 | 28,54 | 28,62 29,32 0,00 29,98 0,13 31,64 5,6 0,13
2012 | 31,26| 31,74 32,78 0,25 33,18 0,50 34,04 5,7 0,41
2013 | 33,88| 37,25 39,27 0,50 38,52 1,00 38,30 6,0 0,28
2014 | 36,97 | 39,36 40,19 0,22 41,50* 0,28* 39,10 5,9 0,49
2015 39,71| 39,71 40,93 0,00 41,86 0,00 40,81 57 0,00
SursaMFP
*LdzYStS aS NBFSNN fF OSIF RS | GNBAIF NBOGATFAOLN!

[ 2YLI N GAQD Odz Iydz |YGSNA2NE ny FydzZ wnmp OK
schemelor decompensare de tipwap sl dz YIF 22N} 0 Odz nIp> ny O2yl
FOSaddzh | ANBIAFG 6dzaASGFNI RAY FydzZ wamn | F2ai
Directivei UE 7/201Y LINA A YR O2Yo6lF GSNBI ny i NN ¥BND& A AnfyS
O2YSNOAIE ST AYLI OldzZ FAAYR RS nZnn YiR® fSA®
OKSf (ldzA St Af 2NJ Odz 60dzydzZNA UA ASNDRDISWBEREA RS O
nominal (6,8%).

| 2yairf AdZd FAAIOEN QBEYNDN RS (NI yaLlI NByiN ny
FIANB3ILG RS OKStGdASEAT ALRGSTI SES OFNB FdzyRIYS
Y2UAGFGAF NBGAT dZANRE 2N RS | YLX 21 NB 218 S LIS
OFNB nyaz2itaSao AUGSNIUGAAES adz00SaA@S |fS 0dzaSiadz
Y2ZRAFAONNARE S adzyd dzyStS &adzmadlydaAaltS | gNYyR L2
bugetar sau respectarea regulilor fiscale. Caifili FA a Ol f L SRSIFT N LISy (i NYz
OFNB3 aN FA0N ny @GSRSNBE AyOf dzRSNBI {dzl dzNB NJ OK §
0dzZASGIF NI ny AYUSNAR2NHzZ LINRPASOGdzZ dzZi RS 6dzZ3Si ny
fondurilor, NB OdzY UA LISy G NXz SELX AOFGAA OdzLINAYT NG 21 NB
Odz adzNBStS LRGSYUAlIfSt2NI YFI22NNNR €S | OSadGaSa

putea constitui un bun punct de pornire in eficientizaeeltuielilorOdz o6 dzy dzZNAt S UA 2

© 981 A0 LINBOSRS ON any O@NENIZOGENS a6y LIEB Ih R & NFI LS
fAYAGEFEGSY OF NB3IdzZ N ISYSNIENzZ €F cn RS TAES Ot Sy
ny O088F 08 LINAGSUGS GNIyIFHOUAAES O2YSNDAIES LISYdN
ONGNB dzi2NAGNGAES Lzt A0S y2NX¥S OFNB &N adlroAfsS
in mod normal 30 de zile calendaristice, in afara cazului in care contractul prevede in mod expres

RA&ALERTAGAA O2y i NI NBE In bdBiectiv NéSnatdr su carBcterfstici®e speaiidell A F A C

€S O2yGNY OlGdzA dzZi 2 RINJ OF NB aN ydz RSLINUSIaONE ny 2
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I OSadl FAAYR nyaN y
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NA4bo ® [/ KSEt dzA St A RS AYyOSadGdAUGAA Lzt AOS

| KStGdzASt AfS RS Ay@SadidAoAA OdzLINBeycRpial @clvwE T 2 NI
YSTAYLFYOAINBOI LINRPASOGS Odz FAYlFIYyolFINBE RAYy F2yR
FFSNBYGS LINBPINFYSE2N) Odz FAYIFI YOI NBE NI YOodzNEI 0 A f
YIEGdzNF AYyQ@SAGA0AAT 2N

Comparativcu anul antar2 NE ny | ydzZ HnanmpE OKStddaAStAfS Odz
OFLAG2tStS 0dza3SGINBE AyOfdzaS ny | OSFHadaN OFGS
compensare tigswap au crescut in termeni nominali cu 27,3%, respectiv de la 32,7 mid. lei la

42,7 mld. lei in standardeash iar in termeni reali -8 inregistrat o majorare de 23,74

LI2Y RSNBEI OKSft (idza St At 2 NIseDalr 0,24yp@ &la (a MOOWkla 58%%).t L .

| 2YLI NI GAQD Odz S@2t dzoAl RAY dBEANXAAA pOI yRNE GE W
O2yaSYyl 4 dzy yA@St dz22e1Midd3382% dn PBE dak sub niegighahiBrNJ H n
20010 i1MH O6RS c¢cXIp RAY tL.O0O FFHONnRSECOLIND &S yghi
Rl ON n vy -2014; leducerea acestagregat bugetar a constituit practic o modalitate de
FGAY3IASNBE | DAY(USt2NI RS RSTAOAG 0dzASGFNE ny |y
dGAYdzZE FGN RS FI LWidAZ ON O0Sad Fy I NBLNBIT Sydl
NSNI YodzNEIF 6 At S | FSNByY (I £01%5 S Afelh mifazh grapundrihk del y OA |
0dzZ3SG LISY(UNHz | ydzZ HnanmcXE YyAGDBStdzZ OKSEtGdzA St At 2N
OSSI OS nyaSIkYyYyN ON | ydzZ HnerpaddNBLIOBEL A Yy G N dzy O
Ly FEAT L NBFETATNNRE2NI ny OSSI OS LINAR@GSUGS OKS
0dza3SGdzk AYAGALIE &bldz Odz 20FT Al -1 NBDGNBE SBNR tn2MN
O2yaidlyld RSOAIUOAA QNBVaA RBNBO St SESHOuzi A5¢ A NE a dxX
SAGAYNNRE 2N RAY 0dzZa3SGSES AyAuUAlLES UA RAYy OSftS

LINBO RSTf Il G2NHzA tL. @

O
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(s}

S dzi At AT FG OF AYyRA
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<<,+e<</+e Q0 & Q~<</+® QY Q¥ QE @ 00 ¥ & Q~<<;\_®Q«0 & q~<<,+e,
m C 2 yﬁgzNJ\ LINELINAA UA n YLINHzYydzil GS
mmm Proiecte cu finantare din fonduri externe nerambursabile postaderare
=00 din PIB (scala din dreapta)

SursaMFP

La elaborarea bugetului pe anul 2015 s I @dzi ny @SRSNBE YSYyluirxySNEBI
HaMmn LINAGAYR FAYFYOFNBF Ay@SaltAoAAf 2N LINRK 2 NR
Ff 2O0NNRXE 2N RS I 0dzaS{ dzf entR&IIui 2015 41 PLINBGNISdzE IURK 2
dzy SA LER2YRSNAR YIFA YIFENAR FAYlFIYONNARA RAYy &adaNBS SE
OKSf dzAStA RS Ay@SaidiAoAAI NBaLISOGAD NBRIzOSNEBI
602 NRINBE oOYNSARIYN GNA ny 2LIAY ALl -sé asifel redurederdzA  F A 2
LIdzG S+ dz FA dziAt AT I GS OF Y2REFEAGIGS RS O2yaz2ft AR

[ dz G21FGS FO0SadSkxY L FydzdZ AYyAODALf LINKA OAY R ONXB
cdJAUlf Odz F2yRdzZNA SdzNRBLISYS ySNI YodzZNBFOATS || F
YSNBIFEfATNNRES I|dz F2a0G RS 2 YL AGdZRAYS YI A
OKStGdzASt AT S RS Ay@SadAlAir THEORR IOW q¥T1 LIKE RIMzy
buget pe anul 2015 (respectiv, un ecart exprimat ca procent din PIB de 0,52% din PIB, net
inferior celui Tnregistrat in anul anterior, respectiv de 1,05% din PIB).
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A ny FydzZ wnmpIOKRP2{ 03 AiKIFRNBE (i AK BOE NOBY (G NI N.
ny dzf GAYdzZ GNAYSaGNHz opnZo: RAY ( 2cédatepung0 UA X
addzo aSyydz n yLINSOG NNz dzAS TR D A [SNYRdiNiingt Ide\sdere dz3a S G | N.
Y2RI f AGNDAA RS8R O3SGHIS22/NINBS  Ay@dSadAoAr ONG OA
AYLRZNIFYGSA UA  dzi ko ulthmilNrionéstru sh cbetdit i@ aXimativ de 3,§/ NS (0 =
YFEA YdzZZ G RSONG YSRALF OSt 2N GNBA {(NAWSBMANS | y
LISY G NHz | OSad GNRYSailiNdz O2y F2NXY Odz LINE INI Ydz |
ASNA214S OFNBYyoS ny LINROSadzZ RS LINRPANI YINB 0
RS 2 @2t GAtAGHGS SEGNBYtriak S cheluigliloOpragfdmate R A &
NI LR2NIGFGS tF O0S8StS S¥FSOGA@Sd aGtFSts ylfAal NyR
A SESOdznAS:T &S5 NBYI QOSy Odil i NS ya G LINK Y HF 2 181G NIIYSz
E S Optogran$ trimestrial de sub 30% fn primul trimestru, respectiv 37% in al doilea
NAYSaidNHzZ FTGAY3INYR 17d12 ny GNARAYSadNHzZA € GNBA

- NJ LJ2 NI @z INR I MIEB QAR YSAGNRFf LISy G NHz LINRPASOGSH
nerambursabile.

() O«

n an'uIA2015, c?eltuielile de/capital desting Graficul 28: Cheltuieli de capital in anul 201!
Ay @SatihdA AT 200 LINR A ¢ (mid. lei)

0dza3ShdzA AYAGALE f I
mid. lei) comparativ cu sune cheltuite
STSOUAD ny I ydz LINBC
consemnat un nivel cu 1,1 mid. lei s
LINE ANJ Ydzt &dl oAf A62%),
respectiv cu aproximativ 676 mil. lei pes
G f2FNBlI nyNB3IAaGNT

Proiectele cu fing 0 I NBfondRrk gxterne
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AYO@SAGAGAAT 2NI Lizof A C
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cauzaneredi NNA A YA DSt dzf dzZA LINRPINI YI G AYyAGALFE LISy idNd
ydz I O2yRdza fF 2 YIFI22NINB I RSTFAOA(GdzZE dzA = vy &
SO2y2YAA ny OSSI OS LINAGSUGS OK®RE iNdzyySINSIdBEI AR §
Foa2NDBUAl F2YRdzNARE 2NJ SdzZNRLISY S I yAGDSE dzf LINE =
ONBUGSNSBSEF SO2y2YAON NG RAY LISNBELISOGAGI STSC
OSft 2NJ LINBLJ I GSZ RI NI NBI I BNYRY MiyA @6 RIS NB2 yREEdzZNIYE
financiar 20022013. wl G NBF GAYGSA LINAGAYR OKSf ldzA St At S
F2YyRdAzZNA SdzNRBLISYS ySNIYodz2NEFoAES SadsS O2NBf I GN
care, nerealizate f I YA @St dzd GSYAUGdzZNAE 2N RAY | yH&E HAMp
mid. lei €0,25% din PIB).

/| KSt GdzA St AES FTFSNBY(GIS LINRPANI YSE2NI Odz FAYIF YOl |
NBRdza N ny G20 t dzf -Quksitst atadzulbrivaldl BrégistRSn akhy @@riod A G A A
(cu 136 mil. lei, respectit H Z 32 0 X ONG UA &dzo yAG@SE dzf LINE INT Y
respectiv, cu 341 mil. lei (respectiv, doar 57,1% din program

Graficul 29t N2 A SOGS Odz T A Graficul 30: Cheltuieli aferente programelor

externe nerambursabile postaderartn 2015 Odz FA y I y 0 NI 2088(ndd [N,
(mid. lei)

26,564
Program ~ Prima  Adoua 9 ES$Od: Program  Prima Adoua 9 ESOc
Ay A U kektificare rectificare 2015 A Y A U Aréctificare rectificare 2015

SursaMFP

~

58 Ff4GFSt 8 A ivind/profredeld realizAtSh antl 2018 | LINBOA L T NZ & A

Bwlk L2 NIidzZé RS GF NN WOt WAWKNY dA&A 0WIS y YNz LINR S dzy Rl LIN
dezechilibrelor macroeconomicE, Bruxelles, 26.2.2016 SWD(2016) 91 final.
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NI} LI2NIidzéE RAY |ydzZ |YGSNA2NE ONZ AYLI SYSyidl NBI
O2yUAydzZrd aN &S O2yFNMHzytS Odz 20ail O2t S UMl 22 NB
de transport aflate permanent in intarziere sau amanaief dzy ObDA S RS OA Of dzf L
FILOG2NR LREAGAOAT O2yaiAlddziyR 2 FNNyYyN LISy i NH:
ONBUGSNBI SO¥ygRoman@iN RdzNJ 6 A f N

Oy It GNARSRXYRI QN | @SY ny OSRSNB YSRAI LRYRSN
10 ani, Romania-s Of F al 4 LIS 20dzZA H nydNB adlFraStsS YS)
LISNELISOUA DI LI2YRSNAA AYyOSAGAGAAT 2eéesle pddgdniuh OS ny
f20X RINJI OFEtAGFGSE AYFNI AaGNUzOGdzZNRAA yS LIXFasSlHi
1 aGFStx O2y F2NXY wl L2 NI dzt204% RomanvaleSdipe bdu®idihnND A A D
Mna ONNARO ny OSSI aSnfrastNkudiSréspestiv petldcl 1PHdind40 3t 26 |
ONNRO LINAGAYR OFfAGFEGSIE RNXzYdzNAf 2 NP
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Sursa: Brostat, WorldEconomic Forum

Astfel, in cazul RYNY A SA X NBIT SNBStS RS STFAOASYUGN ny 0SS
F2YRAZNAE 2NJ LIdzot AOS FE20F03S Ay@SailAlAAf 2N adzy i
“Contridzo A I Ay @S&aGAOAAE 2N £+ ONBOGSNBI tL. LRGSYOALIf

Y2y AYFEFO0A2YyA40N 0A O2yGNYXolflyalNBlI STFSOGSt 2N dz
®Unregre02 YLI NI AP Odz SOt dzZf NBI RA g014201E@dAuBSAA4zZA |/ 2 Y LIS
*® Comparativ ciJ2 1 420/74 din Raportul precedent .
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YENIGAS wnmn dzy LINROS& RS NBT2NyN hiddsGEangR Y y I
a semnat cuBM dzy O2 y (i NI OGl SKS/ A IO&A LINFVIAN R aOYodzy NiND
AYSBSatAOAAE 2NJ Lldzof A OS¢ Odz a02LdzZ nYodzy NG NGA

AGNI GSIAON I LINRPASOGST & fkliRabin degedifBié D25 pukniandlcddzo £ A O
ny OdzNEdzZ | ydz dzAi Hnamc aN FAS AYLISYSydlFrdS NB
aSft SOoAS | AYOSEAGADAALT 2N LlMzof AOS OA nydNNRNSBI

f SAA&T | DAUG nt. RN HG Y. 225/2014).

[ YA@StdzE | ydzZ dzZA wnampX &S LIR2FGS | LINBOAI ON
NBT dzf GF St 2N 2060AydziS ny I 0Said R2YSyAdzz fA&adl

public de abia la incepul anului 2016 (22 februarie) pe sitef  a Ct = ¢ NJ WHAAINRIOY (i

LINEASOGSES RS AYy@SAaGAGAA Llzof AO0Sésx | FSNBYGN |
AYTF2NXYIE GAA | O GaelbrAlPOld& Froiecidih @alogidR de fpdst GO mil. lei

LISY G NHz £ dzy I RSOSYONRS Hnanmpd 51 (G§S€2S FAVRK ONDIGNA |
avand un grad de realizare de peste 75%, majoritatea in sectorul transporturilor.

| 2yaArf AdzZ FAAOFE LI SRSHT N negal mivind anardd@mentul LIt A ON
AYSBSatAUGAAE 2N Ldzdd F OO dAIA dzy BINSOAINP N NBE S & LINK OA Y
AYOSAGAGAAE 2N LIMzot AOST GNIYyaLI NByill LINAGAYR |
eficientizarea procesului de alocaleA OK St GdzZANBE | oF yAf 2NJ Lz f A OA
LJdzo f A OS LINAZ2NRGINS® 5SS FfaFSts ol Odzy aS S@.
LINA2NRGAT F NBF LINPASOGSEt 2N RS AygSaitAiorah &as 7
Fdzi 2 NAGNDAE 2N £ 201 f SIR)A iardentkajzaréaNalnozduk MFRhifateat A OS 6
RS S@lIfdad NB || AYy@SAGAUAAT 2N Lot A0S SadsS R2IN
baza unei strategii coerente, nu poate refuza sau moaitbrk  LINP A SOG St S LINE LJdz
LI2FGS O2yUNROGdzA Odz LINB LJzy SNA a0NI 0§S3IAOS LINR @)
LISNF2NXYIF yol LINPASOGSE 2N 5S | aSYSy®iszchirdNy R
RFON (GSyRAyol RSB BORNRSNBJIABRYOUA®I BS Ay oSadAd;
FIL@2NAT FGN R&y EBRE@WDOYAR qyENI + T2y RdzNAT 2 NJ

financiar 20072013 comparativ cu anii anterioriz;s Y Sy 0 A y dzii (G A-8J S18ziz0 LINRA

YOy O2yF2NNAGEFGS Odz OSNAYyOoStS y2dz dzA  OF RNYz € S3I f =
LINBT Ay (S Ddz@SNY dzf dzA f A &0 LINRAS OUDEX 2MB (RAST | AlyS2 SGiIHINE
FAYLFYOFGS LINRY o0dAaASidzZ RS adlridx 0SaasSlI FAAYR ast
a20AFENY &adzZLRNIFOATAGFEAGS FAYFYOAFNNZ LISNAR2FRF NN
Romaniacwfa G A G dzoAAES FAYLFIYOAINB AYGSNYylLoAz2ylfSo

B F2al FYSYRFAGON ny fdzyl YFA wnamp ny @SRSNBF | f
semnificative cu calendarul bugetar.

9 Aceasta cuprindel Y F 2 NYSFARS RS @t 21 NBI | Ollivddoric, Adata deN> a il
FAYIEAT NS UA FE2O0ONNRES 6dASGINB LIS FydAd wnmcI O2

S
R

79



acestoraIMNJ L2 NI Odz LI F YAFAOF NS Fydzrf N AYyAoAlfN O
NBIFfATIFINB | O2yaz2f ARNNAA FA&EOFEST RIFENI 0A AY
S

o}
AYDBSEGAGAA Odz FAYIYUOINB RAY T2y RdNA SEGSNYS vy

)
>
\
<
>

.44, Ry R dz RS NBISNUN 06dza3SiFNN UA TF2yR
Guvernului

Oy O2yF2NXAGIGS Odz FNI® onx FfEAYyd® o6uH0 RAYy [S3
0dzaASGFNN fF RAALRITAOGALF Ddz@SNY dzf dzA  de8ite AB LI NIi A
0dz3Shdzf dzZi RS adld UA A 0dza3SGSEt 2N £t 20FtSs LIS
dzy 2 NJ OKSf (idzA St A dzZNHSYy (S &l dz YySLINBGNIT dzi S | LINN.
2FSNAG RS [ S3SIF yNX¥ pnancknmbddzt LRSS OAfI 50N N nLISNDY /
NBT SNON ONBaAaLISOGAG LISY(iNdHz aAddza GAA oy SLINEONI d
RS OKSfdOdAStA OFNB LG FA Fy3drealriadS RAY TF2yRdz
2FTSNN aLITIAQANNISYRMNIONBGA2Y I NE UA ySGNIyaLl NBy
Curtea de Conturi au solicitat Tn numeroase randuri clarificarea din punct de vedere legislativ a
RSAGAYIFGAAET 2N Ff 2O0NNRE 2N LISNXYA &S dRAutlizard 8 Y R dz

I 0OSaiddzAil FNNN nyaN OF | 0SaitS RSYSNERIzZNR aN O2
legal aferent.

t S LI NOdzNEdzf dzf GAYAE 2NIJ FyASX Ddz@SNYydzZ | SYAa
a0l oAt Sal0 dziAf AT RRME IRISS NBI2ZBNIANI RRAVYY2F 2y RS O
FAYIFYUGSE 2N Lzt AOS YN pnnkHnnuI NBaLSOGAD LI
dzZNBSyiGS &l dz ySLINBONI dzi So { LINE SESYLX dzz RSUA |
K2 0 NNNNA NEBRINBN (NS (2a0 A SOGABS Gt ARSY | 0Sads
0dz3Si4G al dz Odz 20T Al NBOGAFTAONNRE 2N 6dzASGF NBX
GNBodzA aN FSOGSTS FT2yRdzZ RS NBT SNBN 06dz3Sidl NN
QAT AGEGSE  dzy dzA canthgeRey feserveNmid SONIHNA GANS Y3/t oF £ SEA O A f
O2y FSNN 3Idz@SNY dzt dzA ny SESOdzil NBI  6dz3SGdzt dzA |y
Y SLINBONIT dziS al dz dzZNBSYyGSd hLRNIdzyAdl GSI Ay Ot d:
O2Y FTANMIAWNS NRE dzZNF RS &ALISOAFEAGEGS LINAGAYR LINE
G202RIFIGN ySOSaAidl S ARSYGAFTAONNRA dzydzhi SOKA
' a0FSEX dzy yA@St LINBF aONT dzi | f ruhacgperdni ol RS N
2LISNI AP OKSt UdzA St AETS YSLINBONI dziST ny GAYLI OF
Fdzi 2 NAGEFEGS LINBF  YIENB SESOdzi A @dzt dzA ny Fy3lal
Parlamentului.
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Curtea de Conturi, in Raportul publicSaB y & | ydzf dzZA HamnX | O2y adl i
LINAGAYR f20NNAES RAY TF2yRdzZ RS NBT SNBNY & dzLJ
0dzZ3SUIF NN ony &aLISOALFf OStS LISYyidNHz a! OGAdzyA DSy
creand premisele pé i Ndz | f AYSY (I NBIF T2y Rdz dzzi RS NBIT SNIBNO

C2yRdzZé RS NBTSNIBN fI RAALRITAGAI Ddz@SNY dzf dzA & &
NYOFRNIGS ny OFGSI2NAIF adz2NBSYyidS UA Yy, DHINBEONI dz
SYAGSNBI RS ONGNB DdAz@SNY | dzydzi ydzYNNJ RS 2 NR?2
LINARY OFNB Fdz ¥F2ad | LINRPolFGS RSNRBINNAR RS I LIN

LINAR GAYR FTAYIl yiSt S-selastfél inimddrEpat huzituielde Yakoy ardenatardz

RS ONBRAUGUS RAYy F2yRdzZ RS NBITSNBNo® ! 3G§FSt =z F2v
Mp 2NRAR FI OGN RS LINBGSRENNGSS ANYRNIN ySS adS3/ O NER
R2OSRAG | FA dzNESQuitdd dei Catruri yaSredNdagdstl wiz nivel de
NBaLRyalroAtAGlraGS YFA NARAOFG FGNG tF yA@StE dz
cadrul MFP implicate in elaborarea proiectului de buget al FIFFOUG A dzy A DSY SNJI f S =
modificarea| SIAA HTOKHANC LINARGAYR TFAYFYyUGStS Llzft A
RSTAYAGASA aOKSf dzA St Af 2NJ dzZNBSYydS al dz ySLINEBGN
RS SEGNBYN RAFTAOdZ GF (iS¢

t NBT Sy ddzf NI LI2NI &0 dzRESINDN dzfi A tRATAILIRE 1A (R 2 Y FOAHEORA
'ydzt dZA wnmpX LIS oFTF K2GNNNNARf2NJ RS Ddz@SNY L
aS It 20N adzyS RAY T2 »R®RE2YyRS 2MAET RN NO N@EaRRS B NIM X
S NBRNiat Nalil I @S86i 2N K2GNNNNRA RS Ddz@SNY &
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- NB OANDFI HAmMZI
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OSI 20t NRSCRIEIS RFALWNBEOGS: T2y RdAZ RS NBI SNBN
mil. lei. Comparativ cu anul precedehtf 2 ONNRAf S RAY F2yRdzZ RS NBT SN
lei, respectiv cu 69,75% LINBLIR2 Y RSNBY G LIS aSIF Yl NS RIZGSNR A

OSYiGN}ItN Odz FLINREAYIGADG dnm YAEP® ftSAZT ny GAYL

au redus cu 316,7 mil. lei.

[ I YAODStdzA dziAf AT NNRAA F2yRdzZ dzzA RS NBT SNBN as

anterior, semnalanduse reveh NS I I GSYyRAYylGl RS NBRdAdzZOSNB |
perioada 2009201 Yy dzY NNHzf K2 § NNNNAf 2NJ RS Ddz@SNY I R2 LI
F2yRdzZ RS NRERISSNIAN YaAAVUADMNOYIR dzJSNA 2 RSA |y Ff AT FGS
comparativdz aAddzt Al RAY Fydz FYGSNA2N LR2F4GS FA S|
electoral. Tn schimb,-6 YSylGAydzi GSYRAYGlI RAY IYAA FyidS
OKStf (ldzA St Af 2NJ RAY T2y RdzZ RS NBI SNODRA RYLNBEOSRSE
ONYR adzyYStS OKSfGdzAGS LINAY AYGSNYSRAdz T2y RdA
20T Al AGSNI GAAE 2N adzOO0OSaA@sS &S . D/ 3 adzNa!

necheltuite la nivelul unor ordonatori de credite, in thn2015 au fost alocate sume
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ASYYATFTAOIFIGABS Odz I OSFraaN RSadGAyFrGAS Odz 20T A
¢20dz0A S SESOdziAl tF yAGBStdzZ I ydzdzAi wamp NBLN
NEOUGATFTAOINE 0daSEHNNASKLANE NERYDSBBEGS ORAY T2
RSOSYONARS Hnamp O2YLINYGAD Odz I OSSFUA fdzyN RAY
comparativ cu decembrie 2013.
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5AY LISNELISOGAODI aa AYEFGAAET 2N £ 20NNRE 2N RAY
2015, OSaGSF Fdz F¥2a RANBOUGAZ2Y I (S LINBLRYRSNBYI
L dzG2NAGFGSE OSYGNIXEN | 0SYSFAOAILFIG RS oy: RA
Afacerilor Interne cu 22% din total, Autoritatea pentru Administrarea ActivBtatului cu 9%

RAY G201 € UA aAyAadaSNYzZz {NyNGNGAA Odz p» RAY
ComparandLl2 Y RSNA S RSAGAYFOGAAE 2N adzySt 2NJ £ 20148
(Graficul330 = &S 2 0 ZOS\WNDINNATYIQA(LdAT atzfil 20055656t8 Feprérantat de

dzy AGNUGAf S -tehit®ixld gakedald Mdmit BZB mil. lei, in anul 2014 fondurile fiind
RANBOUAZ2YIFGS YF22NAGENI ONGNB Fdzi2NAGEFGSE OSy
Fdzi 2 NARGNGAE S RS2OH R2ONNEY RANVOMRWRAzZE RS NBT SNBN
total).
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Graficul34. SYSTFAOALFINRAA | f 2O0NNREf 2N RAYy F2
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tS oFTF FyFrfAT SE2N LINKGAYR Y2RdzZ RS dziAf AT | NE
FYGSNA2NRYT [/ 2yartAidzZd FA&O0FE + FNNGFISEXALBY IR
dzy 2 NJ ONAGSNAA OfFNBE RS OflAAFAOFINBE | OKSf {dzA

0dzZ3SGI NNE fALAlI dzydzhk O2y GNBf RAY LI NIGSE t I N
Y2RFEEAGFGSE RS OKSf GdzA NB |F SNIVBA (RESNIY2RAITF A D2 NIBC
OFNB &aidGFoAftSUGS Y2Rdz RS dziAf AT I-INBY $y FRWARIDZ d2
'ydzZ Hnamp FOStEFUA GALINE O2yF2NY ONNHzAF = &dz
Y2RAFAOFGN LIS LI NDdzNBNdEEY YW d2f2ddd8 NB dz3 SRty R dzf dzA

Ddz&S NJ dzf dzA Ol dzNX I NB | | ydzZf NNRAA dzy2NJ ONBRAGS
Ydzt &G RS FGNGT | SEA&GIG 2 &adzLX AYSY(GFNB YI aA
bugetare operatedz H f dzy A nylFrAyiS RS AFNNIUAGdzZ | ydzf dzi ¢
dzNY NNRA NBI adzySt 2NJ OKSt GdzA S RAY F2yRdzZ RS NBI
LINAGANB fF OFNIOGSNHz RAAONBGAZ2YIFNI It O2yaidAi
Co/y/ aARSNNYR OStS YIA o6dzyS LINI OGAOA LIS LI LYy AY
F2NNdz I §S RS / dzNISIF RS /2y GdzNRT [/ 2yaifAidd TFAa
AYLE SYSYy Gl NBIF | OSt 2N YN&dzZNR RS mdidl Be\ FilikadetaNBE | f
F2yRdzt dZA RS NBT SNIBNZ NBf dzZNyR NBO2YIFyRINBIF RA\
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SELX AOAGN | OKStGdzA St At 2N OFNB LRG FA Fy3al a2l
YIENSE NI yaLl NBYGNzI AyOf@MmANIS LINANI INFIy20iNIIH NB2 R dz
de utilizare afondului! a4 FSt X aS AYLdzyS RSGIFITASNBI |t 20NN,
cu precizareaO2 Y RAGAAE 2NI UA | ONRGSNRAE2NI RS | f20FN
credite. De asemenea, Cdn§ Adzf FA&AOFE NBO2YFYRN LI I F2y I NS}
dziAf AT +FGS RAY F2yRdz RS NBI SNBNx OF LINRBOSY(d R
adzZFAOASY U LISYUiNHz OKSt GdzA St Af S dzNBSYylikareal Ny R
F2yRdzf dzZA RS NBT SNBN | N G§NBo6dzA & N- eVeht$al prny & 2 0 A
AYLE SYSYy Gl NBI dzy2NJ LINAYOALIAA RS GALMzZ OSt 2N
FA&OI f No

in conformitate cu art. 30, alin. (4) din Legea fiteor publice nr. 500/2002, fondul de

AYGSNIBSYUGAS fF RAALRIAGALF DdAdz@SNYy dzZ dzzi &S NB LI
0dz3Shdzf dzZi RS adld UA A 0dz@SGSt 2N £t 20FtSs> LIS
unor cheltuieli urgente NS RSNBF nyf NGdZNNNRA SFSOGSEt 2N dzy 2 N
LISNE2F Yy St 2N FAT AOS aAyAadNIiGaSe® {LINB RS2aS0ANB
NBT SNON OIFINB fIaN 20 RS AyidSNLINBG NuNKEnElUi ny OF
I OSaGSH &dzyid OfFNJ LINBOAT FGS ny GSEGdzZ RS f S3¢
2dzZAGATFAOIGND® t S LI NOdzNEdzZf dzydzh |y: | OSaid FT2yR
Fdzy O0AS RS ySOSaAlGNGAfBSAINRK NGB/ RLIS yaiANRHdzNG WE KN G d
OFt I YAGNGAT2NI yIFGdzNF £ S® Oy |ydzZ wnmpZ | f 20NN

A

YAf® £ SAZT RSAGAYIFIGAAES FAAYR O2yF2NXS Odz LINB O

M50 5F G2NAI LJzof A ON

Cheltuiellecud 6 Ny T Af S | dz &ONl dzi ny | ydzZ wnmp Odz con
2014, ponderea acestora in PIB diminuaddé RS fF mMZIpo: I mMIom: ny
tL. VY2YAYylLf RS cZy:z® | OSI| & diNinusted Sénduticit @ N LI2 | ( S
O2a0dzNAt 2N RS FAYEFYUFINBE nyNBIAAGNFGN ny ||y dz

RSLI AYN | S¥TSOGdzf dzA I OSaiGSA S@2f dziAA | AdzLINT O
LJS YN&adzZNN OS RFEG2NAI  SYSAWaN nyA (ONS Crdki N F Alya dgyliz
avantajoase dinprezet + | £ 2+ NS FAYI{fN | | OSaddzhi OF LIAG2(
LINBPASOGIF OGN ny 0 tiZA&nilde (0,36 din R)Bigeraddlo sOpkasalliare a

acestui agregatdzvI SGF NJ £ St 02NF NBF LINPASO(Gdz dzZAi RS 0«

R2ONYT AfS LRG FA LINBGAT A2y (S Odz dzy INI R NARA

85



51 G2NAF Lzt AON | &ONi dzi ny | ydzZ -seq paivitE LI2 Y F
metodologiei europene ESA 2010, 1a383%S t | y A @St dzf RS odZy:: nyNE
HaMnE LIS F2yRdzZ nyNBIAZGNNNAA RS adzNLJ dzda LINA
GSNYSYyA NBIFfA | R20NyIT ALRNIY Hifi B8R &S Oy (INHzE B § N
LJdzo t AOS Ol LIRYRSNBE ny tL. I O2nhifieNdudddstinat UA R A
LINE 0 SOGASA nYLROIONRDI YIFYAFSAGNNRA dzy 2bhferO2 Yy RA G
estede aasigurain @I ya y SOSal NUz -sBR® vetlekey gotyivit ProgBamulul g8 Ny R dz
| 2y OSNASYAMDI niMEA IdzNI NBI ny | @Ftya | ySOSal Nuz
OSt LlziAy n fdzyAX [/ 2yaAifAidzZ FAaAO0FE | ORMBONPYR
t 2GNRARGAG YSG2R2ft 23ASA yRAMRWIZH S >t IR i@ NA R A yId0
Hamp FLFON RS nuImM: ny Hamno®

520 NYRIF YSRAS LI NGAGN ny @25%1d2014Ra 4602043 @rA  LJdzo f
AONRSNEBI | NJdaSNBrpytzA | yaANA OCRNOGM2 NA | INY R ny @SRS
NEBFAYLFYOGFNB  RFEFG2NASA Lzt A0S RAY LINBISyidiz |
FOSaidSAl® /2adGdzAg | GNFISNAA RS NBadzNBES20952 A ny
2 S@P2tdziAS LRTAGABNIT NIYRFYSYGdStS GAGE dzNAE 2 NJ
¢ nYNBIAAGNI G fF AFNNUAGdzZ | ydzt dzi wnamuX LIS
20t A3l GAdzyAf 2N SYA&AS RS & kil GBENM GlohRl Diefsifiegey OF £ O
ONGNBE Wi la2NBERJgZOSNAA ySOSal NUzZt dzi RS FAY I YUl NB
ASYYATFTAOFGAGS | RSTFAOAGAzZE dzZA  06dza3SGF NI UA  F LIN
YN&dzNAf 2 NJ RS NBt tar& hdugfate Ide BNR,f AIGATOMYAS NA2AY dBNI G A y 3 ¢
LI NG SE 3SyGASA {GF Y EErBR Is dz2EANDBA QKA A KN HM mS
FAYFIYOAILINB® /2Yy&aARSNNYR O2yRAGAAES RS fI a¥f¥N
randamentela titlurilor de stat atat petermene mai scurte (mai mici de 1 an), la circa 1,2% de

fl mMIndg:> ny dz2NYN Odz dzy Fys> ONG UA LIS G§SNX¥YSyS
ani diminuanduse la 2,36% de la 2,81%, in timp ce dobanda pentru impruneipeil0 ani ale

statului sa redus la 3,28% de la nivelul de 3,74% inregistrat la finele anului 2014. In ceea ce
LINA GSUGS OzaddzZ FGiNFISNAA RS NS aaaNg BdAy 218 NB dzU
FAYLIYGST S YIF A ASTi Acgzul gnyfsiunilor deptitluf delisfdt déh8minataian ny
SdZNP > NI YRIFYSYyGStS 200AydziS LISYGNHz 2 Y (dzNR
aprilie 2014 sau 2,97% in octombrie 2014.

*PIB pentru 2015712.832,30mil. lei.

UYAA O AY@BSAaGAG2NR Fdz NBAGNRAOGAA ny | Ay@Saidir ny
categoriaO St 2 NJ NBO2YF yRIF(GS LISY(iNHz Ay@SaGdAlAAd
20y 200G2YONAS uHnmpZ w2YNYyAI | FGiNra RS LIS LASGESE S

respectiv 1,25 miliarde de euro cu o maturitate de 20 de ani
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Graficul 35:9 @2 f dzli
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Sursa datelorBNR

Datorial RYA YA & (NI G A S Rreptelentd la @rialul @rilyi (ROLB ©457% din total,
O2YLI NYGAD Odz pp > ny HamnI ny GAYLI OS LRYyRSNB
cSUGSNB FIGN RS yA@StdzZ RS p» RAY FydzZ LINBOSR
YENB ny G2GFtdAf RFG2NASA Lzt AOS 3Idz@SNYIF YSyhl
2014), fiind urmate d& dzNR 6 2 Y RdzNA  Odz H o X 1:7n 20 4A) yimpiuduiiuri e 6 F I G I
aGrad Odz HHXZm: OFFUGUN RS HpZm: ny HamnO UA OSNJ
FAYEFEYOFENSEFE RFEG2NASA Lzt A0S ony O2YLI NI GAS Od:
OSSI OS LINAGSUGSA IR TYyMASIIWI INS IRR A 2INBNI S 2 LI
F2dzyaN fI &aOFRSYGN SaGS NBFAYIFIYUGFOIN LNRY Ayl
adzyStS FTGiANIr&aS RS LIS LASGStES SEGSNYS nqUA YL
diversificare adzNBE St 2NJ RS FAYIF YUl NS UA ny O2yYyRAUGAATES
y2dzN RS LIS L FY AYyGISNYyo®

oy OSSI OS LINARGSUGS aidNUzOGdzN» LIS aOlF RSyGS |
FGNF3SNE RS NBadzNBES LIS (/S NIWSAYAS UGYNIAO drfivA R S/Eddzy13 | G
OSNIATFTAOFGSES RS GNBT 2NBNRAS Odz adlFRSyiS RS LN
Gt 2FNBlI nYLINHzYdzi dzNRAE 2N y2A3S ny ONBUGSNB FI 4N

Hamn® OY | OBAdz2AA ORYRAGXSRA Y NBIT ARdzZHfN | GAGE
AYGSNYN | aONT dzi ny Hnamp O2YLI NI} GA@® Odz Hnawmn

Pt 20NARGBAG YSG2R2t23ASA ylriA2ylLfSo
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LI2YRSNEIF FAYFYUONNRA LIS LISNA2I RS -2012Xporidetpd I A |
certifid 4§ St 2NJ RS GNBT 2NBNAS Odz a0l RSyiN RS LINYN f
LIS GSNXYSY YIFA YIENB RS ™M Iy Odzydz NYR cy:: RAY
dzf GAYAA FYyA I FAYFYOGNNRA adl Gdz dzandadentele$nNY Sy S
aONRSNB:S fAOKARAGIFGSE SEOSRSYGINN RS LIS LKAS
LISNODSLIWGASA RS NARAO Ia20AFGN w2YNYASAO®

{ GNHYzOG dzNF LIS @I fdziS NBt SON 2 ONBUGSNBE | LRYRS
495%in2015dél nps ny WHAamnX ny GAYLI OS FAYFYUNNRES
RAY G20GFftdAd RFG2NASA Fdz@SNYIFYSYidlFrtS ny wnwmp F
LISY 4 NHz LISNRAR2F RIF dzN¥NG2FNB | aCt FAAYRARG (N G-
FGNF&asS RS LIS LAFGEFE AYGSNYyNe® Oy FydzZ wnmpZ &i
FYSNROFYNZ RIFENJ LRYRSNBF RFG2NASA RSy2YAYyIF (S
comparabil cu cel Tinregistrat in 2014, respectiv aproximativ 9% dtaluto datoriei

3dzOSNY I YSYy Gl tSs ny O2yRAUGAAES | LINBOASNARA aSYy

9@2ftdzi Al RFEG2NASA LWzt A0S ny FyAA dzZN¥NG2NAZ R
LI2FGS FTA LINBOAT A2y GN LBNWSYRNRBAYIABSYNLGEIF NS
| |
. e =gy

‘4 ‘4 LI

unde’Q este stocul datoriei publice in momentuld, RSaSYYy SIT N tL. y2YAYylf
A o NB LINB T Ay (pimarRa$ Fefio@deilitidz0el 2 dza (i N Kk finSperiaaa © iar
p Q
- o g
undel -NJ G RS ONBUGSNE Q- rata.dobahBi Haf mmenyal t,La8 NA 2 | R |
AYFELFoAlF ny LISNA2IFRF (¢

Oy SaSyiNxz NBfIFGAlI yS FN}YGN FFLIGdzZ ON LIR2YRSNEB
LI2YRSNBI RAY LISNRAR2FRIF LINBOSRSYUGN l2dzadl dN Odz
SO2y2YDHONBE &B | Rl dzZ2NBGCSHE RMRR ¥WHzai OINA YINRDSY (i RAY
dzy SA N} 4GS RS ONBUGSNBE SO2y2YAON adzZLJSNRA2F NN NI
dZNYSELINRA YI G N OF ,AINRIOBYHI RAYSYRAY YN ORY RAONR § 185
RSFAOAG LINRAYIFNI S3IIFf Odz nd t NAYy dzN¥YINBX SaidsS L
UA ny aAiddzr GAF nBGCOF NEBI Aaa2(f NSdzf T NR SdFyA O deNififdzied  LJ
OKStf (ldzA St Af 2NJ Odz RRENPNBUSSHNBzYBDO2 R2 ONOWI 8§40 S
NEFEN I R20NyT AA | FSNBYOINZ RIS 2RNA SA Yy LBRIEINDE o |
R2ONYT AA F2dzadl GN Odz ONBUGSNEBI S02y2YAONO®
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Graficul 36:/ 2 y (il NR 6 dzwarda pdnderii dafofehptiblice in PIB in perioada $91
2019

Deficit primar

3,0 - mmwl GF NBFEN I R2oNyT AA
/ NBUGSNBE SO2y2YAON
l 2dza G NNRA &0G20mnTt dzE

— Modificarea ponderii datoriei publice in PIB

SursaCNPMFP calcule Consiliul fiscal

!YI-f)\TNYI—’% éZ)fﬁNJ\(’)dzﬂ)\)\fS f I Y2ﬁAT-A,D¢pMﬁI&nuIRI-ﬁZNJ
HAMpZ a S LR NEYI NOI C)i}/)f Cél\ﬁ?\)/c'ﬁdﬁ'f)\ AR )\'{Yl-)\ﬁ}’ajﬂﬂll-Nd\Mf ShE j
ONBUGSNRAA S@FyizYADBENBY FHELG A SR Hyanph)firdignpzie dzA  LING

NI} GF NBFEN | R20NYTAA | O2yGNROdzAG f 1 YIF 22N}
F 0SSt UAl C“R]M\I\M\Uﬂl% UXN t ldZE dza NBRBIS O& A BO Odz 2 O2y i NRA
LINAR @SUGS FO0Sal RAY dzNMWNi§-dzfFdzZZO(G Okl o REPA YRRWA ¥ &IA
O2y RdzON I 2 2YONROdzGAS T @P2NI 60Xt NOBREzLINI A RX

- F2ad || ydz I-uN RS adzyStS nYLINHzYdzi I §S ny LX dza
O2YRAUAAES ny OFNBI RSUA észS AYLRZNIGFYGS Fdz F
UA STSOUGAD ny Ol al G O3 NB I O Szy'12 NN FILINYZY [Wzi OAK

STFSOGADGN | F2yRdzNAf 2 NI !C)SlauN AYTFEdzSYaN F NG
adzyStS adzydi SFSOGAD® nyOlalasSz 0Sad St SySyi
/| 2YONRAOdZIADIRERSEGERAG RS 173Xy YiR® fSAZ ny 02y
'9 | dz Odzy24&0dzii dzy YIFIEAY ny | ydzZ LINBOSRSyiGd 5
f SAO | adzZINY Yy AG@SE dzf dzZA RF G2 NASA LJkodt M OFSS | R ZFf21-AN
FYSNAOFIY Odz MmuHIp: O2YAARSNNYR LI NRGFEGSE RS f 1
LISNA2FRN | Fydz dzA FyiSNR208E 6 10S §id ok dbe 2 N2 ded
FAaSYSYSIs GNBodzA S NI Y| NIOHelB,8% din afill 2015drfost Sueridr G y &
NI G SA NBl-fé RS R20NyRN RS wmIndizx OSSI_,05 02y
SP2ftdziAS FI@2NIFroAft N RAY LISNELISOUGAODI RAWY)\OM\
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Utilizand prognozele ofiale ale Guvernultf LISy (i Ntz FI QG 2NAA RSGSNXYAYL Y
LJdzo £ A OS UA LINEB & dzLJdzy R0ARo ajuiSafeiistodd dzES N 2 I RN @ dezmE SN
OF £ Odzf S O2yiNRAROGdzoAAE S | OSad2Nr 1+ I2018K L DAL
2019. In pericada 2018 n M p> L2 GNRABAG &OSY Il NRdz dzi RS o6l 1 NZ
aAlddzr f1 dzy yYyAGDSE FLINPLAFG RS OSt nyNBIAAONT
LINBGAT A2y FGN LISy G NHz FARSY St LAy GriyNIB0 F \aR Mdih A FAS YRy
ONBUGSNE SO2y2YAONI NBAaLISOGAD RS OANDF nIm: n

0dzaAS0iFNBE NARAOIFIGS o6S@Ffdzr S I HXd> RAY t L. |
respectiv1,6%dih L. ny FydzZ wHwHamdpo OF dzN¥INB I YN&dzNR f
/| 2R CA&O0Ff LINBOdzy UA | OSt2NXIfGS ONBUGSNA

R
Hamc® 5SS aSYSySIs GNBodzAS YSyidA2yHhiugetaltindi dzt O
anul 2017 ded S dg’> RAY tL. RAFSNN aSYYAFAOFIGAD RS OS¢
RAY tL. ny O2yRAUGAATLS Yéyﬁ)\yém\)\ dzy 2 NJ L2 € A Q]
ASYYATAOFGAGN | @dziN ny-200 RONKS LIGY & NNZS ILISNRA &1F B
LINEIYy 21T+ Ddz@SNYy dzt dzZA  ydz SadS nyaz2daAdN UA RS
FOSaG2Nr 2 RFEG2NAI Lzt AON &S @I LXFalk LIS 2 4N
SO2y2YA0S adaAWSY dAN¥ HzMH NORNRKR &SI yA D

wST dzft G G§St S 2 a0 AYWNIAGISNINR SALMLYZRNIIN WHING RS LINR Iy 21 Sf

I R20NYTAA UA NYXdGF RS ONBUGSNB | tL. NBFf® h
presupune costuri suplimentare pentruyfi- y G NS+ RFG2NASA UA LRIFGS
RFG2NASA NILRNILFGN fF tL.® 58S FaSYySySIrz 2 N
RSGSNNYAYlI 2 YIFI22NIYNB | LIR2YRSNAA RIFO2NASA Lz
incertitudinii cu privire aNB | f AT F NBIF S¥SOGAGN |+ LINR3Iy21 St 2N

FyFrtATS RS aSyiTAGA@AdGlradS OFNB &N S@ItdzSTS A

SP2ft dz-oASA RIFIG2NASA Lzt A0S0

**Respectivcelegi t NP ANI Ydz RS-2002ySNHSYUIN Hnwmc
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Graficul 37:{ OSYy I NA A Raforiebpatdide ¢zodin $IB):
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SursaCNPMFP calcule Consiliul fiscal

t 2GNAGAG &AOSY I NR dzft dzi-n R0 R INE2 NfyWF  ALJlioS NUATRE dzf S
Grft2NRAA RS od» RAY tL.X fF FAYI f dziza NIS NNB & RS D (i
RS oyIm: RAY tL.3X ny O2yRAUOAAES NBOSYANRA ny
deficitului bugetar! vy & OSYy | NAdz 2LIWGAYA&AGEZ OFNYOGSNAT G RS
OSI LINBGAT A2y GiN Odz m YLK UXA @GN NOdz NI ONFES If (NA RBI 1
RAYAydzZ NBF RFEG2NASA fF opIm: RAY tL. ny HAMDOD
OFNB NI} GF RS ONBUGSNB | tL. NBFf SadS YIA YAC
NA RA Ol (i Nondérea datorigiJuiblicelid PIB ar atinge un nivel de 4994 @St A Yy FSNR 21
FLINRBLAFG RS LINY 3dzE RS 0SYUAS RS np»X RSTAYAD

[ SASI FTYOGSNA2NI YSYUA2yFraGN | F2a0 ' YSYRIFIGN f I
NBLINBT Sy i BNNBRS dayy2 NNERAzA dzNKA LISy G NHz RF G2 NR | L
LI NI S+ Ddz@SNYydzt dzi @ ! a0 FSt > RFEON RIG2NRARLF  LJdzo f
NI} LI2NI LINAGAYR 2dzaGATFTAOINBF ONBOUSNRA RIG2NR:
iNRAOI G2NJ £ dzy yA@St adzadSylroAafT RION 3INI Rz
LINE OSRSFI N fF ny3aKSOGFNBF alFflNAAf2NI RAYy aSoiz
RS NBRdzOSNB | RFEG2NASAT RION Ay RAOI IG@&N#A I (S &l
OKStf UdzA St AfTS Odz aAxaaSyial a20AFfN RAYy aradasSy
LINSOSYANBI &aAaddz- GASA ny OFNB RIFIG2NRARLF Lzt AON
de la Maastricht.
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Stabilizarea datoriei publice i@ dzNXzf dzydzA y A @St adzaidSylFoAf LIS
obiectiv important al politicii fiscad dzZ3S G+ NS yFGA2y IS OFNB a$sS ||l
F3dz@SNY+FYyiN SO2y2YAON® /93 ny NFLER2NIdzZ RS GF NN
ded I NYN Odz LINARGANB I &ddzadSylFroAfAdlFaGSE RFG2NR:
RS c¢m>» ny tydZ wHwHnucE ny aoOSylNARdZ RS oFi NZ |
S2yatlyld RS Hzo: RAY tL. RAY HaNF Ny D2 KA TN
politici fiscalbugetare neschimbate.

| 2yairt adAgd FAaOLE FFLINBOAFT N ON LISNR2FRF dzN) N
SO2y2YAO I NJ GNBodzA dziAt AT FGN LISy idNHz NBRdIzOS NS
SPO2t B YRBENAA RFEFG2NASA Lzt A0S ny tL. LWziNyR

excesive ce ar deveni pe deplin vizibile®tr GAA G2 NBE FI T N RSA0OSYyRSyi
/ NBUGSNBI NI LARR FYFtNB. YXNGAENNS Y N8 20sypibtBHt in R 2 N.
tL.S @dzZ YSNIOAfTAGNGAES FONYR LRGSYUAFfdzZ RS |
I ROSNAS® Oy L dzas O2y GAydzZ NBF ONBUGSNAA RIF (2N
LINEOf SYFGAON 1 yANBSdzZ SORNERYYIA SRS URSTOD A8 GOA G N
FOSaGdSAI RS ONUGNB LASGSES FAYFIYOAFINB f201fSo
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L+d | 0&2 ND eukobenef 2 Y RdzNA f 2

INSESNDAGA dzf 2018y YOI A FONdZYH nNBSTA S48 RAY RIFEGSES ¥ dzN
Europene (MFE), Romaniet dz F2ad |f20FGS FT2yRdzZNA SdzNRLISY S
adzYN RS wmMpInc YiR® Sdz2NB fF OFNB &S | RIFdzAN OS
| 2Ydzy S [/ 22NR2y i8S LINAYy LRtAGAOI RS 0281 AdzyS
instrumente financiare (Fondul de Coeziun@ / = C2 Yy Rdzf 9 dzNR LISI y LISy { NHz
- FEDR, Fondul Social Europed®{ 90 RSAGAY I 0S LISY(GNHz St AYAYIl NB
a20AFES nydadNB NBIAdzyAS &LINR2AYAY RLISAAYUASINHISNY/OC
20dzLJ NBII F2NbSA RS YdzyON® wsAyNyR O2yid RS I 0Sa
F2YRAzNAf 2NJ SdzNR LISy S ny w2YNyAl O2y&8ARSNNYyR SE
| NYR ny @SRSNBE 206t A3 ltribui la indepiiniréaSbiegttNglol srafepitiS R S
9dzNB L) wHnunX FASOINB GINN StFo2NBIFIT N dzy tNe3
OGN} yalldzy 20ASO0A@StS 3Ft201fS €S '9 ny 20AS0
t N2E3INI YdzZ RS /Skayilitae N&EnBefcopvograimke dind integrate in planurile

0dzZASGINE yIoA2y IS LISY(iUNHz dzNY¥NG2NAA GNBA YA D
SO02y2YAOS RA TS NMhiiie® gendraleaNUFa bldzy § S2 gABO2Yy | £ S LIN
VI 02 WISE NEF2NX¥NXE dzy R20dzySyd OS O2yoAyS LRfAd
ONBOGSNR SO2y2YAOS AyGaStA3aSydSs adzaidSyroitsS o
20dzLJF NB | F2NDLbSA RS Ydzy ON 0OStragsig Buhopa 2020.A y 3 S NB |

In cadrul PNR 2015 transmis de RomaiE y | LINAE AS HampX &S RSTFAYSH
RS RST @2t GF N8B LISyiNHz 23 3ISOARRT RRAS RISNIwHNIE (dR/TAASE 2C

lydzZt tN I / NBOGSRAANRA HAVMBREIY RGF NBRB A YRS 11 NN | ¢
YNE&dNAE S td 68 ny O2yiaSEiadzA {GNFGSIASA 9 dzNE
O2ya2f ARIFNBI OF LI OAGNODAA RS I oaaMDOXE I FE¥R

europene structurh S O A RS R0O2® Sgdeat dOCQEAa festimpiementat pe parcursul

by dzf dzA HaM@ES SN SNARREN 2S500AdzyAS Tl OAEAGHNE
AGNHZOGAINI £ 8 A RS AYQPSAGABAAN ngA LIONB 8 (eBNBIRS O
F0a2NPOAS | F2YyRdAzNAf 2NJ &G NHzOG dzNI £-®136 A RS 0281

/| 2y F2NY tbw HamcI LI AOFNBF FO0S&adGdzAa tfly RS
adzySt 2N ySOSalRSS Nt YNoodzME | ONSNBR\SM efld@insa pidrderii an&ry S F A O
F2YRdAZNA nyaSyylradS tfF om RSOSYONRS CHEOMpA (Gl OS\TS
RST Fy3F 2NNRE 2 NTaSalizd LINBVSYG6RONNBY GSYLRZNI NN |
din privatizare, ordonatorilor principalie creditecu rol de Autoritate de Management, in
gFrt2FNB RS mnIpp YiR® £SAZT SGFLATEFNBIF + yn RS
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aS0U21FNBtS YSRAdz -Seifinalizhidaylai lidibadaddhl JyrdgNnafeRrain 4

2020, identifica$ | RS LINBPASOGS NBUNRALISOGAGS LISyl NYz

2LISNI OA2WAh B SE HIINB Odzy O6A O2y(Aydz NBF dziAf AT NNR
RSNHzf F NBI LINPASOGSE2NI RS I A3A4GSyoN GSKyAON Odz

Tabelull3{ AlGdzZr oA RST I y3F2NNRE 2N Fdzi2Yl @

581 @2t GF NB wS3IA2Yy | f 263
Mediu 669
Transport 211
Competitivitate 429
Resurse Umane 692
5S1T @2f GF NSI /I LJ OA 5

l 3A4GSYyoN ¢SKyAON 27

Total 2.296

Susa:MB 002y FSNAYyUGlI RS LINBaN RAY n FSOoNHzZ NAS Hwn
b2GNY +Fft2NAtS NBLNBTAYGN GAyGEF LISy dNdz NB3Idz |
anuale pentru proiectele majore luate in considerare.

/' f SYRI NdzZt RS nyOKARSNEB |- 201RBupriNde Yr&i feaped 32 LIS NI
decembrie 201540 SNXY Sy dzf FAY It RS StAIAOAEAGIGS | OKSH
RFG4F RS on AdzyAS wHnmcI aC9 GNBodzAS aN GNFyavYa
RS LIXIFTGN AYGSNNSREIIOMTYLNENSthnm®RTE w2YNYyAF N
SFC20067= | LX AOFOGALF RS LI I GN | &2t Rdz dzA FAYy L UA
GSNYSyYy LINYN fF OFNX &S L10Gd LNAYA F2yRdz2NA Sdz
perioadei de programare 2062013.

5S0A tdz F2ad FNOdziS SF2NIdzNAZ OF LI OAGEFOGSE w2Y
NNYl & NBRddzZAN® w2YNYyAlF | F0oa2NbAG LdziAy LSadas
cadrul perioadei de programaré@7-2013 (69,91% in ianuarie 2016).

OYyON RX¥lI HI@MMRESYUGALF G YIA YdzZ GA FIFOG2NARA O NB
NERdzaS NI GS RS 16a2NDPOAS || F2yRdzNAf 2NJ SdzNR LISY
acestea pot avea un impact nega@® | & dzLINF LINBEINGANRE 2N LISy & NHz vy
I 8dzLINT SESOdzi NNAA | OSaid2NI Y

T 2 OFLIOAGIEGS FTRYAYAA(GNI GAOGN AyadZFAOASY(IN R

Py O2yF2NNAGIGS Odz I D ctTykuHnmp LINAGAYR nyOKARSNEB
200cH nMo  LINRY C2yRdzZ  9dzZNRBLISIY RS 5S1 GEGOIAN NBE2 yWdAA 2
European pentru Pescuit.

% System for Fund Management in the European Community for the period2003.
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T 2 O22NR2YIINBE LINBOIFINN nyiNBS YAyAaiaSHRB{S R
aSOG2NARAIFES UA AyalAaddzZiaAratS NBalLkRyaloAfS RS
f LINBOFNRGFGS | aAaGSYSt2NI RS 3SaidAdzyS UA RS
publice.
tS €tNyaN |0SaidsS St SyYSyilG8ein g ylie RIBARIWHE BoRamMNS |/ 2y
bridAz2ylFf RS wWSF2NX¥N f w2YNYASA LISYGNHz Hawmn
AY

ySaAl A D
T Y2 Rdz RS LIXFYAFAOFNSE &GNFXGS3IAON O6A aidlo.
3dzOSNY I YSyGal£Ss RFENJ 6A fALALF leda ainlul LI I yA
YAYAAGSNBEt 2N Odz LI2NI2F2ftAA RS AYy@SalAoDAA Y
T OF RNHz AyaidAddzoAazylf o6FOG2NR Ydz GALX AX NBA
T O2NXzLIoOAlF OA O2yFfAQldzZ RS AyGSNBaSo

9aiS RS YSyiluAz2ylrd G2Gdz0A FI LI dzf m&hM a iprggistkat Yy dz NJR
2 ONBOUSNBE | NIXGSA RS [ 04a2NDPOAS || F2yRdzNRTf 2 NJ
69,91%, conform datelor furnizate de CE.

l'yIFfATNYR RFGSES Fdz2NYyATIFIGS RS ac9x Odz OSFH YI A
hLISNI oA2y Lt LISYGN¥z 5ST @g2€f G NSF [/ FLI OAGNODAA | F
ydzYF A wny YAt ® Sdz2NB 6A OSI YIFIA YAON N}YGN o6cH
5ST @2t G NBF wSadzNESEt 2N ! YI ySe dd23MBA4 I eubdii 2 I NB

wW2YNYAlI &S O2yFNUzyGdN ny O2yGAydzZ NBE Odz LINR@2O
FOA2NDUGAS || F2YRdAzNAf 2N SdzNR LISy S o

5SUA N}XGlF RS 10a2Nb0OAS NNYNYS Y2RS&AGN ny w2YN
Celmaimbii I ONXB&Odzi NI GF RS 6a2NBbGAS ny OFI1 df
¢ SKYAON 60dz po>Xt1o0 LIXWZX nyaN adzyl GNXaN Sadas
Ff 2O0ONNARES AYAUGALFES NBRdzZAS® t NP I NIGIWdzA Ah LISONTYTRAYZ

I I @dzi 2 ONBUGSNBE | OOStSNYGN ny dzZ GAYAA R2A
OKSf GdzZA G-RSNARAQBYBEHzZod YA P SdzNPP /dz G2FGS ON
hLISNI oA2y Lt { S ingokk in fmd évidénty @U IO RLipp @ ultimii doi ani,

2dzyANYR I T1To0Zoy: s ny Alydzz NAS wHnmc FLFION RS
O2y AydzZ NE dzy LINBANI Y 2LISNIOA2YEFE  YIA LldzoAy
OKSt GdzA GS LINYN ni RSy doNpP>hnmy®f odzSHINRZ t NB 3
aSRAdz FNB 2 ONBUGSNBE I NXadSA RS 06a2NbiGAS Odz
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